CERR analyzed the business activity of the regions
To assess the economic situation in the country, experts from the Center for Economic Research and Reforms (CERR) conduct monthly monitoring of business activity at the regional and district levels.
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[bookmark: _GoBack]Tashkent. Analysis of business activity in the context of Uzbekistan’s regions is monthly calculated by CERR on the basis of operational data (monitoring in all regions of the republic, according to the data of the State Customs Committee, State Oil Company, Central Bank and UzEX).
The monitoring results showed that the volume of tax revenues the period from January 1 to May 31 of this year grew by 32.6% over the same period last year. At the same time, a significant increase in tax revenues was noted in Navoi (by 40.7%), Kashkadarya (by 40.6%), Syrdarya (by 32.2%), Khorezm (by 36.1%), Tashkent (by 31, 5%) regions and in Tashkent city (by 38.3%).
When calculating economic growth, it is important to consider the rate of inflation. But the rate of tax revenue is higher than the growth rate of the economy. This indicates that the economy is recovering from the pandemic. However, economic growth has led to an increase in the number of small and medium-sized enterprises and an increase in their income.
It should be emphasized that the volume of tax revenues increased not due to an increase in the tax burden, but due to the legalization of turnover from the "shadow economy" and the improvement of tax administration.
Receipts from customs payments for the analyzed period increased by 49.6%. The largest increase in the volume of receipts was noted in Jizzakh (5 times), Syrdarya (2.6 times), Namangan (98.6%), Fergana (97.8%) regions and the Republic of Karakalpakstan (54.8%).
Receipts from customs payments are an important indicator of state participation in the system of foreign economic relations. They largely determine the country's place in the international division of labor and provide a significant part of the state's income. At the same time, an increase in domestic demand contributes to an increase in the volume of imports and revenues to the state budget. The structure of imports is dominated by machinery and equipment, followed by manufactured goods, chemicals and similar products.
According to the State Customs Committee, the volume of exports of goods since the beginning of the year has increased by 40.8% compared to the same period last year. The growth in the volume of export of goods was ensured in Jizzakh (2 times), Andijan (82.4%), Syrdarya (80.8%), Bukhara (70.8%) and Tashkent (61.2%) regions.
The volume of loans issued by commercial banks for the analyzed period increased by 29.2%. The largest growth in the volume of loans issued is observed in Navoi (by 64.7%), Surkhandarya (by 45.4%), Namangan (by 39.1%), Bukhara (by 30.9%) regions and in the Republic of Karakalpakstan (by 33.9%).
Along with the growing domestic demand, the volumes of lending are also growing, which indicates an increase in the activity of legal entities and an increase in the income of the population.
During the analyzed period, 43,670 new business entities were created, the largest number of which were registered in Kashkadarya (5,368), Samarkand (3,885), Tashkent (3,742), Fergana (3,484) regions and in Tashkent (7,592).
The volume of transactions at the Uzbek Republican Commodity and Raw Materials Exchange for the analyzed period increased by 56.0%.
A significant increase in stock exchange activity is observed in Bukhara (by 89.4%), Tashkent (by 77.1%), Namangan (by 63.3%) regions and in Tashkent city (by 2.3 times).
The growth in the volume of transactions in these regions was ensured by an increase in the sale of such goods as mineral fertilizers, cotton fiber, diesel, cement, gasoline, cathode copper, ferrous metals, technical cotton seeds and sugar. The increase in the volume of transactions on the exchange indicates an increase in the activity of legal entities and an increase in the income of individuals, which contributes to an increase in business activity through demand factors.
The economy of Uzbekistan is entering a stable phase of economic growth and also improving its structural position. This indicates that during the pandemic, economic reforms continued to be actively pursued and increased the stability and competitiveness of the Uzbek economy. The Uzbek economy has also made some positive strides in improving the economic environment for doing business. As a result, in the regions of Uzbekistan there is a steady growth of entrepreneurial activity.
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