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1. ROMANIAN ECONOMIC NEWS

1.1 GDP grew by 0.3 pc in 2012
The Gross Domestic Product totaled RON 587.4 bln last year, up by 0.3 per cent compared to 2011, the agriculture sector’s gross added value dropping by 21.2 per cent and the industry sector’s by 2.1 per cent, the preliminary data published yesterday by the National Statistics Institute (INS) shows. At the same time, preliminary data shows a marginal upward revision of the economic growth figure, the INS having previously announced an economic growth of 0.2 per cent in 2012. According to the INS, the growth was significantly influenced by the hike in the volume of activity and, consequently, of the gross added value of information and communications (+29.4 per cent), professional, scientific and technical activities, administrative services and support services (+8.4 per cent), cultural and recreational shows, the repair of home products and other services (+3.1 per cent), the public administration and defence branch, social insurances in the public system, education, health and social assistance (+2.2 per cent), real-estate transactions (+1.5 per cent), retail and wholesale trade, the repair of auto vehicles and motorcycles, transportation and storage, hotels and restaurants (+0.3 per cent). Likewise, the volume of net product taxes grew by 3.7 per cent. Total final consumption grew by 0.9 per cent in 2012 year-on-year, as a result of the 0.6 per cent hike in expenditures on the final consumption of households and the 1.9 per cent growth in expenditures on the final consumption of public administrations.  The estimated GDP in Q4 of 2012 stood at RON 174.8 bln expressed in current prices, up by 0.3 per cent in real terms compared to Q4 of 2011.From the point of view of the GDP’s use, internal demand remained constant in Q4 of 2012 compared to the same period of 2011. The gross formation of fixed capital dropped by 4.2 per cent as a consequence of a fall in public sector investments. The evolution of net exports had a slightly positive effect on the GDP as a result of a steeper drop in the volume of imports of goods and services (-4.3 per cent) compared to the drop in exports (-4.2 per cent). According to the INS, Romania registered an economic growth of 2.2 per cent in 2011 and a contraction of 1.1 per cent in 2010.
1.2 Prognosis on GDP growth in 2013 to 1.6 percent is revised by the National Prognosis Commission

The National Prognosis Commission revised downwards the estimate on the growth of the gross domestic product in 2013, from 2 percent in the autumn variant to 1.5 percent in the 2013 winter prognosis. 
Thus, according to the new projection of the main macroeconomic indicators for 2013-16, this year Romania will see 623.3 billion lei in the GDP from 648.7 billion lei as it was previously estimated.  
In 2014 the gross domestic product will increase by 2.2 percent, to 660.6 billion lei (plus 2.5 percent, to 689.4 billion lei in the 2012 autumn prognosis), in 2015, by 2.8 percent, to 696.3 billion lei (plus 3.3 percent, to 730.1 billion lei as previously estimated) and in 2016, by 3 percent, to 734.7 billion lei (plus 3.2 percent, to 771.5 billion lei in the 2012 autumn prognosis). 
A similar growth of the GDP is estimated for 2013 and 2014 by the European Commission too, in the winter economic predictions, according to which Romania's GDP will have a modest growth, by 1.6 percent, in 2013 and a more marked one in 2014, by 2.5 percent, mainly due to the increase in the domestic demand, which is supported by investments.
1.3 January budget execution indicates small surplus
The execution of the general consolidated budget in January was closed with a small surplus, similar to the one recorded in January last year – RON 1 bn, representing 0.17 per cent of the GDP, according to a press release issued by the Ministry of Public Finance. The general consolidated budget revenue of RON 15.98 bn, representing 2.6 per cent of the GDP, was smaller by 1.8 per cent compared to January 2012 in nominal terms and by 0.2 percentage points as share of GDP. Fiscal revenue dropped by 6.1 per cent compared to the same period last year, mainly as a result of the extension of the corporate profit tax payment term to March 25, 2013. The sums disbursed by the European Union as settlement of payments made from public resources amounted to RON 220 M, less by 140 than in January 2012.  The expenditures of the general consolidated budget totalled RON 14.94 bn, representing 2.4 per cent of the GDP. Compared to January 2012, the expenditure was reduced by 2.2 per cent in nominal terms and by 0.2 percentage points as share of GDP. The expenditures with investment, including capital expenditure, and in connection with the development programmes financed from national and international sources represented RON 1 bn.

1.4 Romania needs major reforms to grow by 5-6 percent of GDP, says FIC

The Foreign Investors Council (FIC), a business advocacy group stated Romania may return to yearly growth rates of 5-6 percent of GDP, if it undergoes a major reform program to stimulate investments and spur job creation. The FIC suggested that Romania’s top priority should be ensuring a “durable economic growth”, based on its competitive advantages.

Daniel Chitoiu, Public Finance minister, said the durable development requires a strong private sector that is independent from political influence. “The model of Romania’s healthy economic development needs to focus on investments and on the capitalization, especially through exports, of Romania’s competitive advantage it can gain industry, energy and agriculture,” said Chitoiu, on Thursday (7.03), during a FIC roundtable on fiscal policy.

The government plans to rewrite the fiscal code and fiscal procedure code by year end, in a move designed to increase predictability and institutional efficiency, according to Chitoiu.
He mentioned the increase of the taxation base and the reduction of the fiscal evasion as the short term measures that can improve tax collection. On the long term, authorities want to overhaul the entire fiscal system and have a proactive approach in relation with taxpayers.

Serban Toader, president of FIC’s Fiscality Group, suggested that a fiscal policy needs a coherent fiscal strategy on the medium and long term to sustain economic recovery. He also called for more transparency in the decision making process. Daniel Anghel, co-president of the Fiscality Group, said: “FIC considers that a stable fiscal system is fundamental for attracting investments in Romania.”

The council stated that a constant dialogue with the Public Finance Ministry can sustain the development of legislation that fits all parties involved.

1.5 EU funds worth EUR 4.8 bln drawn by Romanian rural environment
The European funds attracted by the Romanian rural fund have acceded au EUR 4.8 bln, which matches an absorption rate of 55 pc, Daniel Constantin, Minister of Agriculture and Rural Development (MADR), said, at the launch Thursday (28.02) of the EU funds awareness caravan organised by the Agency of Payments for Rural Development and Fisheries, Agerpres reports. The agriculture minister is optimistic about Romania’s ability to attract funds via the National Rural Development Program under the current financial scheme, which means Romania should have a 110 pc absorption rate in 2013.
1.6  900 refund requests for POSDRU, paid
Premier Victor Ponta sent Monday a letter to the beneficiaries of financing contracts relative to the Operational Sectorial Program Human Resources Development (POSDRU) announcing that the management authority paid Thursday and Friday over 900 refund requests and that all the overdue requests will be verified and paid in March, Mediafax informs. The cumulated value of honoured refund requests exceeds RON 330 M, which was disbursed to approximately 800 POSDRU beneficiaries. According to the premier, by unblocking the EU programs the absorption rate of European funds through POSDRU increased from 7.73 pc in December 2012 to almost 12 pc now. In his letter, the premier assures that the government will support all the “correct” projects conducted now and in the future through European programs.

1.7 Gov’t ready to start payment of agricultural subsidies
Premier Victor Ponta announced yesterday (5.03) that the Agriculture Ministry will start the payment of subsidies for all categories of producers. Ponta stated that if the state budget law had not been attacked by PDL at the Constitutional Court the payment of subsidies would have started earlier. 

1.7 Romania attends the Berlin International Tourism Exchange
On March 6-10, Romania attends the 48th edition of the Berlin International Tourism Exchange (ITB Berlin) – ‘Internationale Tourismus Borse’ – the biggest event of the industry in the world, the Ministry of Economy informs in a press release. During the event, the Romanian delegation led by the delegate minister for SMEs, Business Environment and Tourism, Maria Grapini, will hold talks with foreign officials and representatives of German tour-operators. The meetings center on promoting Romania as tourist destination in Germany, the most important market that sends tourists to Romania, as well as the promotion on other international markets. The Romanian stand at the ITB covers 407 square meters and will host 50 exhibitors. Romania is present at ITB with own stand ever since 1970. With over 11,163 exhibitors from more than 188 countries, ITB Berlin registered 11,127 specialists and 60,000 private visitors in 2012.

2. ENERGY
2.1 Romania attractive for renewable energy investments
Romania ranks 13th in Ernst & Young’s top that measures the market attractiveness for investments in renewable energy projects in 40 countries, maintaining the same position as in 2012, a press release informs. Renewable Energy Country Attractiveness Indices, which covers the period between December 2012 and February 2013, places Romania ahead of countries like Poland, Turkey, Spain and Austria. The report also presents investment attractiveness depending on the type of renewable sources targeted. Therefore, Romania ranks 10th in the top for wind power – same as in the previous edition of the report in November 2012 – close behind big economic powers like Germany, China, U.S., UK and France. Regarding solar energy, Romania is situated the second part of the rank, in the 24th position, but ahead of Poland and Bulgaria. Ernst & Young notes, however, that this market is very active in Romania, which indicates substantial growth projections in 2013 for solar power installed capacity. These projections are also supported by an advanced degree of development of these projects, an easier approval process than for other forms of renewable energy, a shorter development time, but especially the more convenient model that supports investment in solar energy than in other forms of renewable energy. EDP Renovaveis, the renewable energy division of EDP, is already developing solar energy projects in Romania, with a combined capacity of 39MW, scheduled to be completed in the first quarter of 2013. These are the first solar projects of EDP group. Also, RCS & RDS has made two acquisitions in solar energy, the total capacity of the undertaken projects being 13.7 MW. The enthusiasm in the solar segment was still slightly tempered by some discussion about changing the incentive scheme.

2.2 Government gives go-ahead to gas export
The Ministry of Economy and ANRE cancelled Order 1284/27/160 of 2011 by issuing a new order that no longer compels natural gas producers to deliver only to the local market the entire amount extracted in the country, money.ro reports. Although, from a legal point of view, this gives a go-ahead to the export of gas, the fact that Romania does not have, for the moment, pipelines capable of delivering the gas abroad makes this a physical impossibility. Dropping the interdiction to export gas was an express requirement of the European Commission in November 2012, and Brussels even initiated an infringement procedure over this issue.Export is however possible because the Energy Law allows the billing abroad, while the gas quantity is effectively delivered to a beneficiary in another state, to the account of the same amount ceded from the local production. The first “export” gate will be – most likely – the Ungheni-Iasi pipeline that will allow gas deliveries to the Republic of Moldova. The calendar of the natural gas market liberalisation provides for the gradual elimination of regulated prices for industrial consumers by 2014 and for household ones until 2018. This means a price increase for locally extracted gas until it reaches the level of the international market. The price will thus go up from 45.7 RON/MWh now to 119 RON/MWh.

2.3 Construction of reactors 3 and 4, still interesting for investors
The delegate Minister for Energy, Constantin Nita, announced that the state received offers for the construction project of reactors 3 and 4 of the Cernavoda nuclear power plant, and authorities are still waiting for other offers before starting the negotiations. Recently, Enel officials said that the government must decide this year over continuing the construction of the two reactors, and the Italian group will decide later if it remains involved in the project or not. Nita added that authorities will resume the project of reorganising the electricity production sector, aiming to get involved strong companies at regional scale, which will use a mix of resources. Moreover, the reminded that the government will modify the legislation on granting green certificates by decreasing the support provided to the producers of renewable energy, because these projects have a low effect of multiplication in the economy and increase the cost paid by consumers. As for the gas transport project AGRI (Azerbaijan-Georgia-Romania Interconnector), it stagnates for now, because of the Azeri partner.

2.5 Chevron to start shale gas exploration at Barlad in H2
Chevron is going to start shale gas exploratory drilling at Barlad in the second half of this year and will conduct seismic studies in Constanta County, according to a Chevron recent report quoted by Mediafax. The 2-D seismic studies at the three blocks in Constanta County will kick off during the same time interval. Tom Holst, Chevron manager for Romania, said on February 6 that the company is in process of obtaining the authorizations allowing it to assess the size of deposits in Vaslui and Constanta counties. However, he would not say when the shale gas exploitation will begin actually.

3.  FINANCIAL AND  BANKING NEWS
3.1 Raiffeisen Bank ends 2012 with a profit after tax of EUR 88 M
Raiffeisen Bank S.A. recorded a profit after tax of EUR 88 M in 2012, according to a press release. The bank’s total assets amounted to EUR 5.31 bln, a slight decrease of 4 per cent compared to EUR 5.52 bln at year-end 2011. Total loans remained stable at EUR 3.52 bln (compared to EUR 3.53 bln in 2011). On the whole, the bank was able to maintain its loan portfolio despite the restrictive market conditions. The loan/deposit ratio slightly increased to 92 per cent (89 per cent in 2011). 2012 marked an improvement in the bank’s efficiency (costs dropped by 8 per cent), through efforts invested in streamlining processes and activities, at the same time further improving customer care standards. Following the bank’s measures to increase efficiency and diversify its income sources, the cost/income ratio improved to 59 per cent after 63 per cent at year-end 2011. “The market position of the bank, the permanent improvement of our efficiency and the continuous increase in the quality of our activities allowed us to maintain and diversify our income base in 2012. A strict control of costs and risks as well as further improvements in efficiency will remain our priorities in 2013. Apart of that, what we endeavor first is to create excellent experience for our customers in their interactions with us,” said Steven van Groningen, President and CEO of Raiffeisen Bank. With the local economy failing to enter a sustainable growth trend, net provisioning for impairment losses increased to EUR 78 M (EUR 48 M in 2011). The NPL ratio also grew, reaching 7.2 per cent after 6.4 per cent in 2011. The coverage ratio improved by 2 percentage points to 75 per cent as a result of Raiffeisen Bank’s prudent risk policy. Last year, Raiffeisen Bank increased its customer base by 60,000, which reflects both the market trust and the success of its strategy focused on home banking. The bank reaches approximately 2 million individuals, 105,000 SMEs and 7,500 companies. At year-end 2012, Raiffeisen Bank’s network numbered 525 outlets (543 in 2011), over 1,100 ATMs and 11,000 EPOS.

3.2 Erste Group: BCR back on profit this year
Erste Group anticipates in a  press release that its Romanian subsidiary, Banca Comerciala Romana (BCR) will be back on profit this year following a likely improvement of the risk situation in Romania expected to generate the decrease of risk-associated costs of the group by a two-digit figure this year. The BCR Group last year reported RON 1.2 bn (EUR 277 M) net loss and an operating result of RON 2.35 bn, close to 2011 levels. The negative annual result is a premiere for BCR, although, after the financial crisis had kicked in, the bank did report quarterly or half-year loss. Among BCR’s objectives there is first of all the gradual improvement of the quality of assets and general risk management framework, according to bank Chairman Tomas Spurny. BCR is not going to need any further restructuring measures additional to the already announced plan, most efficiency costs being reported against 2012, Erste Group CEO Andreas Treichl said, in turn, at a press conference held in Vienna, after presenting the Group’s financial results for 2012. The Erste official expects economic activity in Romania to be sustained by infrastructure projects. ‘Commitments have never been as solid as in the last few weeks and we can see that projects announced a long time ago are now under implementation. So, given all that, we are very confident in a positive trend in Romania in 2013. Nonetheless, it is far too soon to speak of any remarkable progress yet. It is too soon to speak of recovery,’ said the Austrian bank CEO.

3.3 ING Romania posts record pretax profit, up 44 pc in 2012
ING Bank Romania posted for last year a record profit of RON 232 M, up 44 pc, and a turnover increase of 15 pc to RON 16.3 bln, against the background of a 2 pc increase of the loan portfolio to RON 9.6 bln, the bank announced yesterday, quoted by Mediafax. “Compared to the net loss reported by the system, which amounts to RON 2.1 bln, this is an excellent result,” the CEO of the bank, Michal Szczurek commented.The bank increased its incomes last year by 19 pc, to RON 833 M, despite a modest advance of crediting, which went up 2 pc in both corporate and retail segments. The savings and deposits portfolio advanced by 7 pc from 2011, to RON 11 bln, mainly driven by an increase in the segment of individual customers.ING Bank announced that in 2013 it will continue its crediting strategy exclusively in RON for individual customers, because the context of the local market, the legal regulations and the higher awareness of the implications of each type of loan created an adequate environment for such a decision, wall-street.ro reports.

3.4 CSA: The insurance market advanced by 6 pc in 2012
Insurance companies subscribed, in 2012, total gross premiums of RON 8.3 bln, up approximately 6 pc compared to 2011, according to figures reported to the Insurance Supervisory Commission (CSA) by insurers, informs a press release. In the segment of general insurances, subscriptions amounted to RON 6.5 bln, accounting to a 6.3 pc increase from the previous year. Life insurances generated subscriptions of RON 1.8 bln, 3.75 pc more than in 2011. The bulk of the general insurances portfolio (79 pc) was represented by subscriptions for vehicle insurances – Casco and RCA – and by insurances against fire and other natural disasters. The facultative insurances Casco accounted for almost 30 pc of the total portfolio of general insurances, with subscriptions exceeding RON 1.9 bln, down 3.72 pc against 2011. The total volume of gross compensations paid by insurers in 2012 neared RON 5.2 bln, up 6.33 pc against 2011. Based on general insurance contracts, insurers paid compensations exceeding RON 4.4 bln, representing an increase by 6.22 from the figures reported at the end of the previous year. The sums paid as gross compensations, maturities and repurchasing in the life insurances category amounted to RON 732 M, equivalent to a 7 pc increase compared to 2011.

4. PROPERTY
4.1 Romanian residential market shows signs of stabilization says Eurobank Property Services

Residential property prices in Romania decreased by “only” 0.8 percent in 2012 y-o-y and are showing signs of stabilization, according to the Residential Property Index put together by Eurobank Property Services’s (EPS) for the Romanian market.

“At the end of another year of coverage the annual EPS residential price index for Romania clearly delivers a message of price stabilization, with a national price reduction of only 0.8 percent for 2012, following reductions of about 5 percent for 2010 and 2011. The quarterly index suggests that national market prices fell by 2.2 percent in the last quarter of 2012, but this may be well attributed to the seasonal fluctuations around a stable trend,” reads the report.

Downtown Bucharest reported the most important price recovery at 7 percent annual average price increase from 2011 to 2012, concluding the last quarter of the year with a 5.2 percent rise. Residential properties in the rest of Bucharest too reported price hikes albeit at a lower level – 0.8 percent annual index rise and 4.3 percent rise in the last quarter alone. “Bucharest center appears to have established a consistent positive trend during the second half of 2011 and 2012, which has lately been picked up by the surrounding areas and other major cities of the country. Residential prices appear to continue the decreasing trend at the divisions’ level, at a slower pace however, with an overall national average close to stability. Therefore, the completed annual indices of 2012 suggest stabilization of residential prices with a consistent pattern of leading the trend of growth by the large urban centers shown by the quarterly indices of the last term”, reads the report.

Eurobank Property Services S.A. is a subsidiary of Eurobank group.

4.2 Bucharest studios and one-bedroom apartments down 5.2 pct and 6.3 pct over past 12 months

Average square meter price for apartments in Romania was EUR 968 in January 2013, down by one percentage point compared to December 2012 and 3.1 percent below the level registered in January 2012, according to data released today by real estate platform Imobiliare.ro.

In the case of studio apartments, the steepest price drop over the past 12 months was reported in Constanta with the average square meter price reaching EUR 844 in January 2013, down 14.3 percent y-o-y. Price decreases for studios located in apartment blocks built before 1989, were also reported in Bucharest  (-5.2 percent EUR 1,085/sqm), Cluj-Napoca (-2.2 percent, EUR 998/sqm), Timisoara (-0.9 percent, EUR 852/sqm). Brasov was the only Romanian city were the price of studios has gone up over the past 12 months, increasing by 3.1 percent to EUR 904/sqm. Constanta has also reported the largest price decrease over the last year when it comes to one-bedroom apartments, -7.3 percent to an average of EUR 853 sqm. Price decreases were also reported in Timisoara (-6.7 percent, EUR 774/sqm), Bucharest (-6.3 percent, EUR 1,049/sqm), Brasov (-4 percent, EUR 850/sqm) and Cluj-Napoca (-3 percent, EUR 970/sqm).

In the case of two-bedroom apartments, prices went down over the past year in all the main Romanian cities. Bucharest reported the steepest decrease, - 5.1 percent y-o-y to EUR 997/sqm. Outside the capital, the most important decreases were reported in Timisoara (-4.7 percent, EUR 755/sqm), Constanta (3.9 percent, EUR 869/sqm), Cluj-Napoca (-2.1 percent, EUR 943/sqm) and Brasov (-1.3 percent, EUR 815/sqm).

4.3 NEPI buys Bucharest’s The Lakeview office building for EUR 61.7 mln

Romanian businessman Dinu Patriciu and real estate company AIG Lincoln have sold The Lakeview office building in Bucharest for EUR 61.7 million to New Europe Property Investments (NEPI), according to data sent to the Bucharest Stock Exchange today (18.02).  The 25,564 sqm office building was evaluated at EUR 63.3 million and is presently fully rented at an average monthly rate of EUR 16.7/sqm. Some of its tenants include Colgate-Palmolive, Huawei, Philips, PwC, Royal Bank of Scotland and Alcon. The project was developed by Fabian, an investment fund which Patriciu took over in 2008, and AIG Lincoln. The acquisition price includes debts to MKB Bank and the transaction is expected to the be completed by June 30. Some of the projects investment fund NEPI owns on the Romanian market include Ploiesti Shopping City which was developed in partnership with Carrefour Property and was delivered in November last year, Pitesti Retail Park, Promenada Mall in Braila, Floreasca Business Park and Business Centre Timisoara.

Patriciu, who has investments in media, energy, real-estate, banking and IT&C, made most of his money by selling oil company Rompetrol to Kazakhstan’s state-owned energy operator KazMunaiGaz in 2008. Other real estate projects he owns in Romania include CubicCenter in Pipera, Baneasa Business Center, Cascade Offices, Floreasca Business Center, Romana Offices, the New Town residential project and several plots of land. His fortune was estimated at EUR 2.2 billion in 2011.

4.4 NEPI and Ovidiu Sandor begin works on Cluj-Napoca office project

Works on the largest class A office project outside Bucharest, “The Office”, will soon begin, New Europe Property Investments (NEPI) and Romanian businessman Ovidiu Sandor, the project’s two developers have announced.The two investors said they chose Cluj-Napoca for this project because the city continues to offer companies “interesting opportunities” but lacks office space infrastructure. Once construction begins, the first lease contracts will be signed with multinational IT, finance and engineering companies being the most interested potential tenants, announced the developers. The project is located in downtown Cluj-Napoca and will have a total leasable area of 54,000 sqm. The first 19,000 sqm will be delivered in the first half of 2014. The development of this first phase will be financed with own funds, NEPI and Sandor said. This is not the first partnership between the two. The businessman is the developer of the City Business Centre office project in Timisoara which he sold to NEPI in early 2012 for am estimated EUR 90 million. Some of the projects investment fund NEPI owns on the Romanian market include Ploiesti Shopping City which was developed in partnership with Carrefour Property and was delivered in November last year, Pitesti Retail Park, Promenada Mall in Braila, Floreasca Business Park and Business Centre Timisoara.

5. BUSINESS OPPORTUNITIES

	Company Name
	S.C. AXIS LAMINATE SRL

	Contact person
	Mr. Mircea Tibuleac, General Manager

	Address
	70/1, Nicolae Iorga St., Sibiu 550407, Romania

	Telephone No.
	+40-269-21181 /+40-269-217973

	Fax No.
	+40-269-21181 /+40-269-217973

	E-mail
	axisgrup@gmail.com  , office@axis-grup.ro

	Web site
	www.axis-sibiu.ro

	Description of the offer
	 Our activity is focused on three main directions as follows:

1. Construction elements (unique or small-scale orders) consisting of: enclosing elements (doors, fence panels,etc.), covers, sun-blinds, balustrades, parapets, stairs, sign boards, ornamental panels
2. Furniture (wrought iron) and lighting fittings
3. Small ornamental items like: candlesticks, different holders, legs etc., other ornamental items.
The company is looking for new customers.


	Company Name
	CESIRO S.A

	Contact Person
	Mr. Radu Pupaza, administrator

	Address
	96, Mihai Viteazu St, Sighisoara 545400, Romania

	Fax.No.
	+40-265-778723

	Cell.
	+40-735-857995

	E-mail
	Radu_pupaza@cesiro.ro

	Web site
	www.cesiro.ro , www.houseall.ro

	Description of offer
	We CESIRO SA SIGHISOARA were established as a manufacturer in 1957 with a more than 50 year production continuity.
 CESIRO SA SIGHISOARA is  now the greatest European tableware earthenware manufacturer, our capacity is increasing at 2013 till 22,000 tones  which renders us
as the biggest capacity European tableware ceramic manufacturer. Our clients are both great European retailers in direct relation namely IKEA, CARREFOUR, TESCO, etc. and smaller clients, our products are mainly oriented to European market but not only. We produce large diversity of products both in large series / mass production and shorter and special series.  We are able to produce the catalogue presented products and many more other ( in this respect please see as well our sites   and the comprehensive catalogues within ),
and we are as well able to produce new shapes based on client schemes, photos, presented products, instructions  as   we have own creation workshop.
We have no restriction on colour or/and decalcs which we produce internally and acquire from our own decalcs manufacturers.                                                                                   The company is looking for new customers.                        (The catalogue is available at the Commercial and Economic Office of the Romanian Embassy in Tel Aviv).


	Company Name
	EURO COMPRESSION  SRL

	Contact person
	Mrs. Cristina MOCEAN, Assistant Manager

Mrs. Lala WACHTER, Commercial Director

	Address
	Bd. 1 Decembrie 1918 nr. 93A+3 Targu Mures, Romania

	Telephone No.
	+40.265.266182

	Fax
	+40.265.266599

	E-mail
	office@eurocompression.com

	Web site
	www.eurocompression.com

	Description of the offer
	Euro Compression is a supplier of compressor related components such as pressure vessels, air-cooled heat exchangers, valves, pressure and flow control valves, etc.

To ensure customer satisfaction of delivered products, aftermarket parts and service support is another focus of Euro Compression. We offer a wide range of services including start-up and commissioning, operation/maintenance programs and training for the end-users. Euro Compression can also provide consulting and conversion packages to re-apply existing compression equipment for new or changing field

conditions.

Euro Compression staff has more than 30 years experience in the compression industry and a highly experienced staff for importing and exporting goods on a worldwide basis.


	Company Name
	FORTUS S.A 

	Contact Person
	Mr. Gheorghe Chisca, Executive Director

	Address
	Blvd. Poitiers 10, Iasi - 700671, Romania

	Telephone No.
	+40/232/222023   

	Fax.No.
	+40/232/220370

	E-mail
	office@fortus-iasi.ro  ,   marketing@fortus-iasi.ro

	Website
	www.fortus-iasi.ro

	Description of the offer
	FORTUS is a producer of heavy technological equipment, with an integrated metallurgical- mechanical structure, that has the following manufacture sectors:
- the primary sector includes: the electric steelworks, the pattern shop, the steel and iron foundries and the forging shop;
- the mechanical- welding sector, completely endowed for the manufacture of welded steel constructions;
- machining sector, that comprises three workshops equipped with machine-tools and outfits that can ensure the machining , assembling and testing of the most complex equipment;
- heat treatment and galvanic coating sector.
Products:
The company endowment allows the mounting,assembling and testing of various types of complex equipment.
The overhead cranes of the workshops allow the handling of assembled products with up to 500 tons and a hook lifting height up to 32m.Pre-assembling, mounting, testing and in house operation testing are performed in specially arranged areas. 
The main FORTUS-s clients are the firms which act in the metallurgic industry, cement industry, shipbuilding, mining, power industry, petrochemistry and natural gas transport. 
The company is looking for new customers.
 

 

 

 




	Company Name
	MED Romania

	Contact Person
	Mrs. Rodica Baluta – International Sales and marketing Manager

	Address
	8th Gheorghe Lazar Street, S1, Bucharest, Romania



	Tel.
	+40 21.313.40.45  /  +40 753 086 501

	Fax.
	+40-21-313.40.45

	E-mail
	raluca@midasexpert.com

	Website
	www.midasexpert.com  /   www.airdisinfection.com

	Description of offer
	MED Romania is a  manufacturer and distributor of equipment for disinfection with UV ionizing radiation (UV) equipment that addresses the medical industry disinfection and sterilization. It is a "green" technology for disinfection that does not pollute and which is not using chemical products for the disinfection process. 

We are interested in cooperation (either equip or distribution) and I would like to know which are the possibilities for doing this together. Please find attached a brief overview of our products and customer portfolio. 


	Company Name
	MECANICA ENERGOTRANS SRL

	Contact Person
	Mr. Emil Iorga, General Manager

	Address
	71, Milcov St. B3, Bacau, Romania

	Telephone No.
	+40-753-054377

	Fax. No.
	+40-234-550011

	E-mail
	energoshopbacau@gmail.com

	Website
	www.energotransbacau.ro

	Description of the offer
	MECHANICAL Energotrans BACAU, foundry bronze,casting bronze, aluminum, brass, copper, lead, machinery spare parts manufacturer and supplier sells bronze bushings, bronze laminated bar, brass rods, brass bushings, aluminum bars, aluminum molds, copper bars, brass hex bar, hexagonal brass bar, brass plates, brass plates, aluminum plates, lead plates, electrolytic copper plates, brass plate, brass plate, brass wire, brass pipe, brass pipe, copper wire, copper plate, bushings bulldozer, bronze guides, excavator bushings, plain bearings, bronze bushes, flanged brass, bronze gears, bronze gears, bronze brass flat bar, aluminum flat bar, aluminum pipe, aluminum profiles, aluminum sheets, aluminum bushings, bronze threaded rods, threaded rods brass threaded rod steel elevator buckets, worm wheel bronze bars nodular iron, gray iron bar, solder LP60.
The company is looking for new customers.



	Company Name
	MIRFO TRADING SRL

	Contact Person
	Mrs.eng. Cornelia Mandrut

	Address
	3, Aleea Macului, 
Targu - Jiu, România



	Telephone No.
	+40-253-21 34 06

	Fax. No.
	+40 253 22 11 60

	E-mail
	mirfotrading@yahoo.com

	Website
	www.mirfotrading.ro

	Description of offer
	Having the tradition in manufacturing of the machine-tools and metallic structures, the company offer the followings:     designing activities, modern technologies, technical solutions;    modern welding processes, shoot blasting, corrosion protection;    optimal technologies for machining and plastic deformation;   classical painting process, packaging, delivery;  technical quality control;            assemblies and services activities;    CE type certification.

Products: guillotine shears, band saw, CNC oxy-gas cutting machines, Oxy-gas manual cutting equipment, fixed hydraulic presses, portal hydraulic presses, press brake type Abkant, etc. 



	Company Name
	SAFAR ECO GROUP COMPANY

	Contact Person
	Mr. Mihai Dermengi, Marketing Director

	Address
	28, Nufarului Street, Galati City, Romania 

	Telephone No.
	+40-746-504059 

	Fax. No.
	+40-236- 420344

	E-mail
	e-mail safar_ecogrup@yahoo.com

	Description of offer
	We have been in the business of earth drilling, metallic processing and wood manufacturing for interior and exterior use, for the past 3 years. 

The company assets include, among other machines, a 20mm metal bending / cutting machine (abkant press), working with steel sheets up to 6000mm long, turning and milling machines for different sizes and shapes, drilling platforms, wood bending machines, trimmers and scissors, serial lines of production etc. 

We have an excellent track record for best customer satisfaction in 2012 with shipbuilders, naval equipment producers, city halls and private customers, for wood and metal products. We believe in providing our partners and clients with high-quality products at a very competent price. We have an excellent and qualified staff to do the job according to your needs.
We are looking for a foreign business partner that would facilitate our entry to external markets.


	Company Name
	ZIMTUB S.A.

	Contact Person
	Mares Maria Viorela – Commercial Dept.

	Address
	11, Portului St. , Zimnicea/Teleorman, Romania

	Telephone No.
	+40-247-891204?extn.517,518 Cell. +40- 722-605151,  +40-735-888406

	Fax.No.
	+40-247-891204

	E-mail
	office@zimtub.ro

	Website
	www.zimtub.ro

	Description of offer
	SC ZIMTUB SA Zimnicea is an important Romanian producer of spiral and black longitudinally welded steel pipes, with an active presence both on the Romanian and the international market.

Range of products: Submerged spirally are welded pipes, Spirally welded pipes coated with extruded polyethylene, Longitudinally welded steel pipes with high frequency currents, black and hot dipping galvanized, High Density Polyethylene Pipe (HDPE).
The products are used  in the field of civil and industrial constructions or for the rehabilitation of heating networks, natural gas and water networks.

Zimtub SA  is looking to export the above mentioned products on Israeli market.


	Company Name
	ZYRAXES SRL

	Contact Person
	Mrs.Gabriela RADOESCU, Marketing Director

Mr. Petre RADOESCU, Executive Director

	Address
	18, Catrunesti St., Bucharest, Romania

	Telephone No.
	+40.31.4 250720; +40.745.343735

	Fax. No.
	+40.31.4250721

	E-mail
	office@zyraxes.ro

	Website
	http://www.zyraxes.ro

	Description of offer
	ZYRAXES is an EU manufacturer, specialized in customized

production, sales and rental of industrial and marine power generating sets and motor pumps. Our range is from 20-2000kVA, but for higher power we can provide the complete system of synchronising and paralleling equipments.

ZYRAXES deals with many of the leading brand names in power generation such as: Deutz, John Deere, Perkins and Volvo Penta. The alternators suppliers are: Leroy Somer, Marelli Motori, Mecc Alte, Stamford and for the water pumps are Wilo and Rovatti.

The company is looking for new customers.


6 .FORTHCOMING  INTERNATIONAL EXIBITIONS IN ROMANIA 

	
	
	

	International fair for the food industry
	Program Vizitare

· 11:00-18:00

Location

· Hall A
· Hall E1
	

	 IMM FORUM 

Small and Medium-sized Enterprises


	06.03.2013-08.03.2013
	www.imm-expo.ro 

	International exhibition of packaging, packaging materials, machines and specific equipment
	Program Vizitare

· 11:00-18:00

Location

· Hall A
	

	TTR I 

The Romanian Tourism Fair
	14.03.2013 - 17.03.2013 
	www.targuldeturism.ro 

	International wine and spirits exhibition
	Program Vizitare

· 11:00-18:00

Location

· Hall A
	

	
	Program Vizitare

· 11:00-18:00
	

	Auto Parts Exhibition
	Program Vizitare

· 11:00-18:00
	

	TMA 
	14.03.2013 - 17.03.2013 
	www.tma-expo.ro 

	Dentistry and dental technologies
	Program Vizitare

· 11:00-18:00

Location

· Halls C4-C5
· Hall C6
	

	The Romanian Tourism Fair
	Program Vizitare

· 11:00-18:00

Location

· Hall C1
· Hall C2
· Hall C3
	

	International exhibition of architecture, equipment, furniture and supplies for hotels and restaurants
	Program Vizitare

· 11:00-18:00

Location

· Halls C4-C5
	

	
	Program Vizitare

· 11:00-18:00
	

	TRADITIONAL PRODUCTS FAIR I 
	14.03.2013 - 17.03.2013 
	targprodusetraditionale.ro 

	Gift Fair
	Program Vizitare

· 11:00-18:00

Location

· Hall C1
· Hall C2
	

	
	
	

	The joyful fair for you and your children
	Program Vizitare

· 11:00-18:00

Location

· Halls C4-C5
	

	
	
	

	Antique and art objects fair
	Program Vizitare

· 11:00-18:00
	

	
	
	

	
	Program Vizitare

· 11:00-18:00
	

	KIDEX – BABY BOOM I

The joyful fair for you and your children
	14.03.2013 – 17.03.2013 
	www.ekidexbabyboom.ro  


    ROMEN VIROTEC

   Technologies and equipment for                  09.04.2013 – 12.04.2013  www.romenvirotec.ro 
    environment protection

    ROMMEDICA                          09.04.2013 – 12.04.2013  www.rommedica.ro 
   International exhibition specialized 

    in medical field
	 TRADITIONAL PRODUCTS   FAIR II
	 09.04.2013 - 12.04.2013 
	targprodusetraditionale.ro 

	 CONSTRUCT EXPO 

   International fair for construction technologies, installation, equipment and materials
	18.04.2013 - 21.04.2013 
	www.constructexpo.ro 

	AMBIENT 

International fair for products and systems for interior and outdoor decoration, furniture and swimming pools
	18.04.2013 -21.04.2013 
	www.ambient-expo.ro 

	   ROMTHERM
  International exhibition of heating,              cooling and air conditioning equipment 
	18.04.2013 - 21.04.2013 
	www.romtherm.ro 


   TUP                                                 18.04.2013 - 21.04.2013  www.tup-expo.ro
   International exhibition for public utilities

	   ANTIQUE MARKETI                  

   Antique and art objects fair
	18.04.2013 - 21.04.2013  
	www.antiquemarket.ro 

	  TRADITIONAL PRODUCTS      FAIR III
	18.04.2013 - 21.04.2013 
	targprodusetraditionale.ro 

	TIBCO 

Fair for consumer goods
	29.05.2013 - 02.06.2013 
	www.tibco.ro 

	KIDEX – BABY BOOM II

The joyful fair for you and your children
	29.05.2013 – 02.06.2013 
	www.ekidexbabyboom.ro  

	  TRADITIONAL PRODUCTS   FAIR IV
	   29.04.2013 - 02.06.2013 
	targprodusetraditionale.ro 


  BIFE                                                17.09.2013 - 21.09.2013       www.bife.ro 
 International fair for furniture, wooden products,
 furniture accessories, interior decoration, machinery
 and equipment for forestry exploitation and woodworks

 ANTIQUE MARKET II                 17.09.2013 - 21.09.2013      www.antiquemarket.ro
Fine art and antiques fair

 TRADITIONAL PRODUCTS       17.09.2013 - 21.09.2013

 FAIR  V 

Romanian traditional products fair

 COSMETICS BEAUTY HAIR    26.09.2013 - 29.09.2013        www.expocosmetics.ro
  International exhibition of products and 
  equipment for cosmetics, body care and hairdressing

   MODEXPO                                    26.09.2013 - 29.09.2013        www.modexpo.ro
  International exhibition of contracting for garments, 
  textiles, leather and footwear    
  EXPOMIL                                      26.09.2013 - 29.09.2013        www.expomil.ro   
International military equipment exhibition

 TRADITIONAL PRODUCTS      26.09.2013 - 29.09.2013       www.targprodusetraditionale.ro
 FAIR VI
 Romanian traditional products fair

 BUCHAREST INTERNATIONAL
 TECHNICAL                                  16.10.2013 - 19.10.2013        www.tib.ro
 FAIR - TIB
 EEE                                                  16.10.2013 - 19.10.2013         www.eee-expo.ro
International fair for renewable energy, 
conventional energy, equipment and technologies
for the oil and natural gas industry

INVENTIKA                                    16.10.2013 - 19.10.2013          www.expoinventika.ro
Invention and innovation show

TRADITIONAL PRODUCTS        16.10.2013 - 19.10.2013         www.targprodusetraditionale.ro
  FAIR VII Romanian traditional products fair
 INDAGRA                                        30.10.2013 - 03.11.2013           www.indagra.ro
International agriculture, horticulture, 
viticulture and zootechnics fair

INDAGRA FOOD                            30.10.2013 - 03.11.2013           www.indagra-food.ro
International food industry fair

ALL PACK                                       30.10.2013 - 03.11.2013           www.all-pack.ro
International exhibition for packaging,
materials, specific machinery and equipment

EXPO DRINK & WINE                  30.10.2013 - 03.11.2013           www.targdevinuri.ro
Wine, alcoholic and non-alcoholic beverages fair

AUTOEXPOTEHNICA                30.10.2013 - 03.11.2013          www.autoexpotehnica.ro
Auto parts international exhibition

TRADITIONAL PRODUCTS        30.10.2013 -   03.11.2013      www.targprodusetraditionale.ro
FAIR VIII Romanian traditional products fair
TTR II                                                 14.11.2013 - 17.11.2013           www.targuldeturism.ro
Romanian Tourism Fair

ROMHOTEL                                     14.11.2013 - 17.11.2013          www.romhotel.ro
International hotel and restaurant equipment, furniture and endowments exhibition

TRADITIONAL PRODUCTS         14.11.2013 -   17.11.2013      www.targprodusetraditionale.ro
FAIR IX 
DENTA                                               21.11.2013 - 24.11.2013            www.denta.ro
International dentistry products and equipment exhibition

TARGUL CADOURILOR DE
 CRACIUN                                         05.12.2013 - 08.12.2013       www.expo-cadou.ro
Christmas presents, decorations and souvenirs fair

KIDEX II                                            05.12.2013 - 08.12.2013            www.kidexbabyboom.ro
Fair for babies, expectant mothers and preschoolers

ANTIQUE MARKET III                  05.12.2013 - 08.12.2013           www.antiquemarket.ro
Fine art and antiques fair

The Economic and Commercial Promotion Office of Romanian Embassy in Tel Aviv:
Address: 24, Adam Hacohen Street, Tel Aviv

Tel: 00-972 -3 - 529.8115 (direct line);

Tel/fax: 00-972 -3- 523. 8205 (direct line);

E-mail:economic1@bezeqint.net

Contact person: 

Dorin REFCA








Minister Counselor



NOTE: NEWS are from Nine O’Clock  , Business Review,  Agerpres.
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