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HIGHLIGHTS 

 The World Economic Forum summit on South East Asia took place in Nay Pyi Taw in early June, 

attracting around 1,000 participants from 50 countries, including business leaders from the world’s 

biggest companies Read more / read the summit’s report 

 Based on a recent McKinsy report, Myanmar is expected to attract as much as $100 billion in foreign 

direct investment over the next two decades. GDP may quadruple, with an 8% annual growth rate. Read 

the article / to the full report  

INTERNATIONAL BUSINESS, ECONOMY AND AID 

 Coca-Cola and Unilever have both announced they will be opening factories in Myanmar; Unilever plans 

to invest over 500m Euros over the next decade. Read more 

 Myanmar has been readmitted into the EU’s  trade scheme more 

 Myanmar, Vietnam and Laos agree to collaborate for regional integration. Read more  

 South Korea intends to triple its aid to Myanmar in funds and cheap loans to $100 million. Read more 

 India plans to revive 300 Myanmar textile factories, providing the sector with credit and technical 

assistance. Read more  

 Myanmar’s new Central Bank Law is expected to be approved next month, making it an independent 

body playing a critical role in the economy. Read more 

 Myanmar’s government plans to improve labor and IP legislation to make exports eligible for duty-

free conditions in the US market. Read more  

 A new 2% tax on all imported and exported goods has been announced. Read more  

 Preparing for the connectivity era: from 10% mobile penetration to 80% in a few years. Read more 

ISRAEL / MYANMAR RELATIONS 

 As part of the activities celebrating 60 years of friendship between Israel and Myanmar, the 

embassy of Israel has launched a logo design competition for young Myanmar designers. Read 

more 

  

http://www.wsws.org/en/articles/2013/06/12/burm-j12.html
http://www3.weforum.org/docs/EA13/WEF_EA13_Report.pdf
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&cad=rja&ved=0CCwQFjAA&url=http%3A%2F%2Fwww.mckinsey.com%2Finsights%2Fasia-pacific%2Fmyanmars_moment&ei=iQbJUYHmFceqtAa_uoGQBw&usg=AFQjCNHeOXQOkgU5_lH7rZ9huxaJE4bacQ&sig2=-YWUN1GgEs0wbRkSjBQtRw
http://www.kamcity.com/namnews/asp/newsarticle.asp?newsid=70495
http://www.google.com/hostednews/afp/article/ALeqM5gSTTIHfKgXB07QOKnxrRGbDjEyHw?docId=CNG.95af55afb63df62da5126ede031b2c15.a31
http://www.bangkokpost.com/news/asia/353829/myanmar-lao-vietnamese-leaders-commit-to-intregration
http://www.mmbusinessnews.com/2013/06/skorea-triples-aid-and-lending.html
http://www.fibre2fashion.com/news/textile-news/newsdetails.aspx?news_id=147137
http://www.elevenmyanmar.com/national/2515-myanmar-s-new-central-bank-law-to-be-approved-next-month
http://www.mmtimes.com/index.php/business/7247-government-plans-legal-revamp-to-grab-a-share-of-us-market.html
http://www.vdb-loi.com/vdb/analysis/myanmar-slaps-2-tax-on-all-imports-and-exports-of-goods-vdb-loi-alert/
http://www.fastcompany.com/3013317/myanmar-is-getting-wired
http://embassies.gov.il/yangon/NewsAndEvents/Pages/Logo.aspx
http://embassies.gov.il/yangon/NewsAndEvents/Pages/Logo.aspx
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FOR THE POTENTIAL INVESTOR  

 The Myanmar Global Investment Forum will take place in Nay Pyi Taw in September 2013. The Forum 

plans to bring together over 900 international and local business leaders, policymakers, financiers and 

economists. See the full details here.  

 Link to the official foreign investment law: full text 

FURTHER READING 

 The Economist special report on Myanmar, read here. 

 Overview article on Myanmar’s development, here 

 Foreign investors are starting to make real commitments in Myanmar: read more here. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

For further information, contact us at email devco@yangon.mfa.gov.il 

To stay updated on latest Myanmar/Israel news, log into the Embassy’s website at http://embassies.gov.il/Yangon 

 

  

http://www.euromoneyconferences.com/Myanmar.html
http://www.president-office.gov.mm/en/sites/default/files/laws/11-2012/NEW%20FIL%20english0.pdf
http://www.economist.com/news/special-report/21578168-after-50-years-brutal-military-rule-myanmars-democratic-opening-has-been-swift-and
http://www.livemint.com/Politics/VJaDq771FUtvBIkImONkSJ/Myanmar-Future-bright.html
http://www.nytimes.com/2013/06/08/business/global/in-myanmar-flirtations-by-investors-turn-into-commitments.html?_r=1&
mailto:devco@yangon.mfa.gov.il
http://embassies.gov.il/Yangon

