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ECONOMY

Ethiopian Inflation Rate at 7.8 pct yr/vyr in January

Ethiopia's inflation rate edged
up to 7.8 pct in the year to
January from 7.7 percent a
month before, after a rise in
the price of some non-food
items, official data showed on
Wednesday.

The Central Statistics Agency
said non-food prices rose 10.9
percent in January over the 12
-month period, owing largely
to price increases of clothing
and khat, a leafy plant chewed
as a stimulant in the Horn of
Africa and the Arabian penin-

sula.

Ethiopia Inflation  basket
divided into Two Groups:
|-Food 57.01%
2-Non Food 42.99%

|-Beverages 2.02%
2-cigarettes and Tobacco
0.48%

3-Clothing and Foot wear
8.32%

4-House Rent, Construc-
tion Materials, Water, Fuel
and Power 20.56%

5-Furniture, Furnishing,
Household equipment

and operation 3.75%
6-Medical care and

Health 1.11%
7-Transport and Com-

munication 2.49%
8- Recreation, Enter-
tainment and Education

1.09%
9-Personal care and

effects 0.83%
10- Miscellaneous

Goods 2.34%. Full
Story

Private Sector Capacity Building: Boosting Ethiopia’s

International Competitiveness

The project has achieved its
objectives beyond the original
targets: 39% increase in the
number of jobs created by the
private sector from a 10%
original target. As of October
2012, there was 71% increase
in total value of assets trans-
ferred to private sector man-
agement from state-owned
enterprises from a 55% target,
[12% increase in value of ex-
ports by participating firms of

which 60.4% of the direct
project beneficiaries were
women.

Challenge

When the Private Sector
Development Capacity Build-
ing Project (PSDCB) was
being designed in 2003/2004,
Ethiopia was in transition
from a system in which the

state was heavily in-
volved in almost all
production and distri-
bution activities Full
Story



http://www.worldbank.org/en/results/2013/02/11/private-sector-capacity-building-boosting-ethiopia-s-international-competitiveness-
http://www.worldbank.org/en/results/2013/02/11/private-sector-capacity-building-boosting-ethiopia-s-international-competitiveness-
http://www.gdpinflation.com/2013/04/inflation-rate-in-ethiopia-from-2001-to.html
http://www.gdpinflation.com/2013/04/inflation-rate-in-ethiopia-from-2001-to.html
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Ethiopia's Renewable Energy Revolution Shouldn't Fail to
Empower its Poor

“Large-scale
clean energy
projects shouldn't
eclipse the urgent
need to provide
electricity to low-
income and rural

communities”

“The 4
financial
institutions
earned 5.6 bin
br profit”

The 84 wind turbines
erected just south of Ad-
dis Ababa, Ethiopia's capi-
tal, tower above an arid
landscape of grassland
and unpaved roads, in-
habited mostly by small-
scale farmers, who -
along with 77% of the
country's population -

lack access to electrici-
ty.

The Ashegoda wind
farm, launched in No-
vember, will produce
an estimated 400
GWh of electricity per
year, and forms just

one piece of the Ethio-
pian government's
strategy to harness in-
digenous energy re-
sources for develop-
ment. . Full Story

Government Banks Hard Currency Earnings Declined by 22%

Public financial institu-
tions collected 22 per-
cent less hard currency
in the first half of the
current fiscal year com-
pared with the similar
period last year.

The three public
banks; Commercial
Bank of Ethiopia (CBE),

Development Bank
of Ethiopia (DBE)
and  Construction
and Business Bank
(CBB), that planned
to earn USD 3.15
billion in the first half
of the 2013/14 fiscal
year have met 77.1
percent of the target.

The hard currency gen-
eration was also signifi-
cantly lower than the
first half year of
2012/13, which was
USD 3.1 billion. The six
month  performance
has met 78 percent of
the past year’s achieve-
ment. Full Story

Ethiopian Government Signs Deal With the European Union

An agreement has been
signed between the Ethi-
opian Government and
the European Union for
a loan of 26.9 million
euro for the financing of
four projects.

The agreement was
signed between Finance
and Economic Develop-
ment State Minister Ah-
med Shide and Director

for East and Southern
Africa and African Car-
ibbean and Pacific Coor-
dination (ACP), Ms.
Francesca Mosca.

The funds will be used
to support gender
equality and women's
empowerment, trade
enhancement and facili-
tation activities, civil

society  organiza-
tions and technical
support. Full Story



http://www.capitalethiopia.com/index.php?option=com_content&view=article&id=4059:government-banks-hard-currency-earnings-declined-by-22&catid=35:capital&Itemid=27
http://www.theguardian.com/global-development-professionals-network/2014/jan/30/ethiopia-renewable-energy-project
http://allafrica.com/stories/201402101757.html
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Ethiopia: An Analysis of Recent Economic Growth and

Potential Challenges
2013 Real GO Grorth Rates (%): Last Aica®
: = Nestled in the turbulent Poyerty In‘dex, [2] Ethi- growth — making it
g ‘ Horn of Africa (HOA) re- opia consistently ranks amongst ‘Africa’s best
E. [ gion, Ethiopia is Africa’s extremely low Upon 2 performing  econo-
g: ‘ oldest independent mod- variety of socioeco- | iocr [4] This devel-
; ‘ D ern nation-state and se- nomic, development  ,n\ent reiterates the
e, cond most populous. [1] and human rights indi- Ethiopian govern-
The second poorest coun- cators ment’s lofty ambitions
s afvican Devel. in the world according to attain  ‘middle-
o:ﬁ‘::t JZﬁ::"Af;:sr; to the United Nations De- [3] ' Rejcently, however, income  status by
Economic Outlook [6] Vvelopment Programme Ethiopia has experi- 2020. Full Story
(UNDP) Multidimensional . enced economic

Ethiopia: Manufacturing Push Demands Strategic Roadmap

From the many distin- out under their Agri- For critics, it remains
guishing ambitions of the cultural Development  implausible. Industri-
ruling Revolutionary Led Industrialization alizing a nation based
Democrats, that of in- (ADLI), is so popular on largely subsistent
dustrializing Ethiopia by within  the public and rain-fed small-
reaping the benefits from sphere that numerous holder agriculture is
agricultural surplus and debates have been impossible, they ar-
establishing a direct link ongoing over the is-  gue. Full Story
between the two sectors sue.

stands out. Their decla-
ration of doing so, set

An Awakening Giant

lfAfncf- s LESS than an hour’s  for less than half of what An affiliate of SRAM, the
economies drive outside Ethiopia’s they would fetch at a world’s  second-largest
are to take capital, Addis Ababa, a dairy in the city. Sadly, he cycle-components maker,
off, Africans farmer walks along a has no transport. A bicy- based in Chicago, is aim-
will have to narrow path D cle sturdy enough to sur- ing to invest'in Ethiopia.
start making green valley floor after ~ Vive unpaved  tracks Its Buffalo Bicycles look
a lot more milking his cows. Mu- would be enough to dou- ungalnly. but havg punc-

hammad Gettu is car- ble his revenues. ture-resistant  tires, a

things. They
rying two ten-litre cans heavy frame and a rear

to a local market, At the moment none is rack that can hold
easily available. But that 100kg . Full Story

may be about to change.

may well do

»

so .
where he will sell them



http://world.einnews.com/article/189231102/gpovV3DnLAAecFIP?n=1&code=zSrGlES3epWOfzqh
http://allafrica.com/stories/201402180117.html
http://www.economist.com/news/middle-east-and-africa/21595949-if-africas-economies-are-take-africans-will-have-start-making-lot?zid=304&ah=e5690753dc78ce91909083042ad12e30
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Crown Plaza Hotel Coming to Ethiopia with IFC Support

The World Bank
Group’s  International
Financial ~Corporation

(IFC) is considering an
investment of 19 million
dollars for the comple-
tion of an international
standard hotel in Lideta
District. The total cost
could add up to as
much as 37 million dol-

lars.

If the investment mate-
rializes, it will be con-
cluded with Tsemex
Global Enterprise Plc
and its subsidiary, Tse-
mex Hotels and Busi-
ness Plc, both owned
by Rezene Ayalew, a
local business man, and
his children. The re-

quest for investment
was made by Tse-
mex’s owners, who
have already erected
the structure of the
| |-storey building in
Lideta at the site of
the old Etfruit facili-
ty, a source close to
the business said.
Full Story

Ethiopia Seed Bank's Novel Approach to Preserving

Inside the Ethiopian Insti-
tute of Biodiversity's un-
assuming office complex
in Addis Ababa, a series
of vaults houses tens of
thousands of seed sam-
ples tightly sealed into
small envelopes and neat-
ly catalogued in cold stor-
age — a treasure trove of

Diversity Under threat

genetic diversity painstak-
ingly assembled and set
aside for future genera-
tions.

Founded in 1976, Ethio-
pia's national seed bank is
the oldest and largest of
its kind in sub-Saharan
Africa. It is also part of a

pioneering experiment to
link scientists with small-
scale farmers to collec-
tively revive and conserve

traditional, indigenous
seeds in the face of
drought and other

threats. Full Story

“The hotel will
be the fourth
of an interna-
tional standard
in Addis Abe-
ba, with a
fifth, Marriott,
also expected
soon”

“As a result,

the industrial

sector, espe-
cially the man-
ufacturing sub-
sector, remains
severely stunt-

ed »

Ethiopia: U.S. Awards Eight Grants to Ethiopian

The United States
Agency for Interna-
tional Development
(USAID) funded Agri-
cultural Growth Pro-
gram-Livestock Mar-
ket Development pro-
ject (AGP-LMD)
hosted a grant signing
ceremony between

Enterprises

USAID and eight grantees
on Wednesday Feb. |9th.

According to a statement
from the US Embassy in
Addis Ababa, the eight
small grants valued at
over $760,000 will en-
courage local Ethiopian
investment and innova-

tion in the livestock sec-
tor. "The overall purpose
is to improve productivity
and competitiveness of
selected livestock value
chains including live ani-
mals, meat, and dairy."
Full Story

“Through this
new Innovation
Grants Fund,
USAID's AGP-
Livestock Market
Development
project intends
to award up to
$5 million over
the next three
years”



http://addisfortune.net/articles/crown-plaza-hotel-coming-to-ethiopia-with-ifc-support/
http://allafrica.com/stories/201402200578.html?aa_source=slideout
http://www.theguardian.com/global-development/2014/feb/19/ethiopia-seed-bank-preserving-diversity-under-threat-g8-new-alliance
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Policy Advisory Unit, UNDP Ethiopia

Upcoming events, meetings & conferences:

UNDP Recent Publications:

¢ Case Study - Support to Mine Action in Ethiopia — Lessons Learnt and
Recommendations

¢ Governance of Natural Resources in Africa: Why some Countries fail to
Negotiate Fair Contracts

¢ Civic Engagement for Effective Service Delivery in Ethiopia: Tolls Op-
portunities and Challenges

¢ 50 Years of Democratization in Africa

Some Reflections on the 50th Anniversary of the AU

Piloting New Development Approaches in Ethiopia through the MDG

Achievement Fund

MDG Progress Reports 2013 - Africa

African Renaissance in the context of ‘The Rise of the South’

UNDP in Ethiopia - Annual Report 2012

Making the MDGs Work: From Advocacy Through Implementation to

Acceleration and Beyond (See the Ethiopia MDGs Posters)

Promoting ICT Based Agriculture Knowledge Management

¢ MDGs in Ethiopia - Analyzing Regional Performance and Disparities in
Health Outcomes

¢+ An Effective Legal Framework: Seeds and Plant Variety for the Federal
Democratic Republic of Ethiopia

¢ Towards A Comprehensive Peace-Building Policy and Strategy for Ethi-
opia and
Many more, please visit UNDP Ethiopia website :
http://www.et.undp.org
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UNDP Ethiopia 2013 Vision: A Year of Partnership and
Innovation for Results.

PAU Vision: To become a credible policy and analytical wing of
UNDP Country Office in Ethiopia.

PAU Mission: To provide high quality evidence-based policy and
strategic advice to the UNDP Country Office and to the Govern-
ment of Ethiopia to accelerate sustainable development and at-
tainment of MDGs.



http://www.et.undp.org/content/ethiopia/en/home/library/environment_energy/CaseStudy_SupporttoMineActioninEthiopia/
http://www.et.undp.org/content/ethiopia/en/home/library/environment_energy/CaseStudy_SupporttoMineActioninEthiopia/
http://www.et.undp.org/content/ethiopia/en/home/library/democratic_governance/UNDPEthiopiaWorkingPaperSeries_No1_GovernanceofNaturalResources/
http://www.et.undp.org/content/ethiopia/en/home/library/democratic_governance/UNDPEthiopiaWorkingPaperSeries_No1_GovernanceofNaturalResources/
http://www.et.undp.org/content/ethiopia/en/home/library/democratic_governance/UNDPEthiopiaWorkingPaperSeries_No2_CivicEngagementforEffectiveServiceDeliveryinEthiopia/
http://www.et.undp.org/content/ethiopia/en/home/library/democratic_governance/UNDPEthiopiaWorkingPaperSeries_No2_CivicEngagementforEffectiveServiceDeliveryinEthiopia/
http://www.et.undp.org/content/dam/ethiopia/docs/50%20years%20of%20democratization_Khabele%20MATLOSA.pdf
http://www.et.undp.org/content/dam/ethiopia/docs/Some_reflections%20on%20OAUAU_Ambassador%20Negash%20Kebret_2.pdf
http://www.et.undp.org/content/ethiopia/en/home/library/mdg/publication_11/
http://www.et.undp.org/content/ethiopia/en/home/library/mdg/publication_11/
http://www.et.undp.org/content/ethiopia/en/home/library/mdg/africa-collection/
http://www.et.undp.org/content/ethiopia/en/home/library/undp-in-ethiopia/RiseoftheSouthReport/C:/Users/Soria.Sewasew/Documents/Administrators%20Information
http://www.et.undp.org/content/ethiopia/en/home/library/undp-in-ethiopia/UNDPEthiopiaAnnualReport2012/
http://www.et.undp.org/content/dam/undp/library/MDG/Poster%20Book%20-%20low.pdf
http://www.et.undp.org/content/dam/undp/library/MDG/Poster%20Book%20-%20low.pdf
http://www.et.undp.org/content/ethiopia/en/home/library/poverty/publication_31/
http://www.et.undp.org/content/ethiopia/en/home/library/mdg/publication_3/
http://www.et.undp.org/content/ethiopia/en/home/library/mdg/publication_3/
http://www.et.undp.org/content/ethiopia/en/home/library/poverty/publication_1/
http://www.et.undp.org/content/ethiopia/en/home/library/poverty/publication_1/
http://www.et.undp.org/content/ethiopia/en/home/library/democratic_governance/publication_3/
http://www.et.undp.org/content/ethiopia/en/home/library/democratic_governance/publication_3/
http://www.et.undp.org/content/ethiopia/en/home/library.html
http://www.et.undp.org/content/ethiopia/en/home/operations/jobs/

