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Economic Growth
01 Korean Economy
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Export Growth
01 Korean Economy
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*Source: KITA (2022)
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Employment Stability
01 Korean Economy 

Unemployment Rate (2022)
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Government Debt-to-GDP Ratio
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Fiscal Stability
01 Korean Economy
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*(  ): Moody’s rating *(+): Positive rating outlook /  (-): Negative rating outlook

Stable Credit Rating
01 Korean Economy 

*Source: Ministry of Economy and Finance (MOEF, 2023)
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FDI Statistics
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FDI at all-time high

USD 
30.5 bn

*Source: Ministry of Trade, Industry and Energy (MOTIE))

in 2022



- Declared amount (USD million) -

Americas

Europe

Greater
China

Japan

FDI Inflows by Region 
02 FDI Trends in Korea

28.5%

26.5%

5.0%

16.9%
23.0%

FDI Share 
by Region 

*Source: MOTIE

Others

Americas

Europe

Japan

Greater China

2020 2021 2022 

2020 2021 2022 

2020 2021 2022 

5,459

792

2020 2021 2022 

4,757

5,302 5,258

1,211

12,796

7,535



US 8,685 ▲ 65.2%

Netherlands 4,922 ▲ 405.3%

Singapore 3,248 ▽ 22.5%

Japan 1,529 ▲ 26.3%

China 1,490 ▽ 21.1%

UK 581 ▽ 28.8%

Germany 538 ▽ 71.0%

Canada 508 ▲ 1.0%

Hong Kong 385 ▽ 39.5%

Switzerland 262 ▲ 162.0%

France 215 ▽ 3.2%

Austria 208 ▽ 55.7%

UAE 201 ▽ 55.0%

Spain 182 ▽ 13.7%

*Source: MOTIE
Declared amount (USD million)
CAGR (%)

FDI Inflows by Country
02 FDI Trends in Korea



FDI Inflows by Industry Sector

*Source: MOTIE

Changing Trends in FDI by SectorFDI Share by Sector

Manufacturing

Services

OthersManufacturingServices

02 FDI Trends in Korea

63.3% 69.2%
79.9%

54.5%

35.2% 28.8%
28.8%

41.0%
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25%
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4.7% 1.5% 2.0% 4.5%

63.3%

54.5%

2019 2022

35.2%

41.0%

2019 2022

1.9%p  

2019-2022 

2019-2022 

2.9%p

/year
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FDI by Industrial Classification

Services

Financial and 
insurance service 

ICT Wholesale and retail Real estate Transportation 
and logistics

Manufacturing

Chemical 
engineering

Electrical and
electronic

engineering

Machinery equipment 
and precision medicine

Food and beverage Transportation 
equipment

Pharmaceuticals 

*Source: MOTIE Declared amount (USD million)

02 FDI Trends in Korea

R&D, professional skills 
and science & technology

2020 2021 2022

992 921

5,366

2020 2021 2022

1,652 1,466

3,453

2020 2021 2022

849
692

1,058

2020 2021 2022

927

534

975

2020 2021 2022 2020 2021 2022

817 786 656 454
387

161

2020 2021 2022

5,838
6,604

4,687

2020 2021 2022 2020 2021 2022

1,683

7,022

3,581

1,199

2,866

3,414

2020 2021 2022

3,270

2,588 2,479

2020 2021 2022 2020 2021 2022

926

1,301 1,236

632

311

928



FDI by Investment Type

Declared Amount by YearFDI Share by Type
(USD million)(%)

*Source: MOTIE

02 FDI Trends in Korea
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FDI Inflows by Local Government

*Source: MOTIE

Seoul 10,762 ▽ 40.2%

Incheon 950 ▽ 30.1%

Chungnam 640 ▲ 64.5%

Sejong 83 ▲ 245.8%

Daejeon 27 ▽ 78.7%

Jeonbuk 1,961 ▲ 2,321.0%

Gwangju 60 ▲ 100.0%

Jeonnam 679 ▲ 355.4%

Jeju 1,147 ▲ 115.0%

Declared amount (USD million)
CAGR (%)

Gyeonggi 4,597 ▲ 60.8%

Gangwon 17 ▽ 95.4%

Chungbuk 1,312 ▲ 552.7%

Gyeongbuk 365 ▽ 29.5%

Daegu 114 ▲ 216.7%

Ulsan 94 ▽ 46.3%

Busan 511 ▽ 9.2%

Gyeongnam 282 ▲ 24.8%

02 FDI Trends in Korea



Number of Foreign-Invested Firms in Korea
02 FDI Trends in Korea

*Source: MOTIE (2022)

2010 20222000

7,369

1,678

1990

13,793

16,759



*Source: Invest KOREA "2022 Survey on the Management Status of Foreign-Invested Companies"

Hold investments in equity

Enter Korea’s domestic
market

Create a hub for advancement 
into third-world countries

Tap into Korea’s technology 
and infrastructure

Utilize Korea as a production 
base for exports

Characteristics of Investing in Korea
02 FDI Trends in Korea

69.0%

13.8%

7.5%

5.6%

3.8%



*Source: Invest KOREA "2022 Survey on the Management Status of Foreign-Invested Companies"

Key Export Markets

Key Export
Channels

2021

Domestic market

Exports

72.2%

27.8%

Sales of Foreign-Invested Firms in Korea
02 FDI Trends in Korea

27.5%

22.3%

21.9%

3.3%

2.9%

2.0%

1.8%

1.3%
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*Source: WIPO “The Global Innovation Index 2022”

1st Korea

ICT Infrastructure (2022)

ICT Advancement
03 Strengths of Korea’s Investment Environment: Leading Industries

ICT Exports (2021)

*Source: UNCTAD

Korea $ 188.0 B



27.4%

11.3% 18.3%

21.1%

25.4%9.2%

8.8%

10.8%
(2020)

14.5%

China

Korea

Singapore

Germany

Russia

Spain

US

France

UK

*Source: World Bank (2021)

Manufacturing-to-GDP Ratio (2021)

Manufacturing Competitiveness
03 Strengths of Korea’s Investment Environment: Leading Industries



*Source: KITA (2022), MOTIE

668

479

201
154 148 145

103 99 77 72 68 58 54

Memory chips

Tankers

Cargo ship and 
Cargo-passenger ship

SSD

Polarizing material
and polarizer 

Printed circuit

69.17 B

9.60 B

7.12 B

12.88 B

3.04 B

3.04 B

Export Market Competitiveness
03 Strengths of Korea’s Investment Environment: Leading Industries

10
“Top 10

for 2 straight years”

th

5.78 B

5.14 B

3.44 B

5.75 BLithium-ion battery

P-Xylene

Cameras

Laser devices

1,798

*The above shows the latest data. 

Korean Export Items 
Worth Over USD 2 bn in 2021 

Top Export Items of Major Countries in 2020



Korea’s Leading Industries
03 Strengths of Korea’s Investment Environment: Leading Industries

Global Market Share of Korea’s Leading Industries 

DRAM Foldable OLEDShipbuilding TVNand Flash

*Source: Revenue 
(2022 2Q), Omdia

*Source: Sales (2021), 
DSCC

*Source: Orders 
(2022 1Q), Clarkson

*Source:  Revenue (2022 
2Q), Trendforce

*Source: Sales (2022 2Q), 
Omdia

71.5% 93%50%42.9% 48.9%

EV Battery

25.0%

1st 1st1st 1st1st 2nd

*Source: Sales (Jan-Aug.  2022), 
based on cumulative results 
(Sep. 2022), SNE Research



(Rank)

18 92 117

249

187

212188 306

390382

464 472

373369

474

Korean Companies in Fortune Global 500 
03 Strengths of Korea’s Investment Environment: Leading Industries

*Source: Fortune (2022)

470

in total



Bloomberg Innovation Index 2021 

Value-added 
manufacturing

R&D concentration

High-tech density

Patent activity 1st

2nd

2nd

4th

World-Class Innovation Capabilities
03 Strengths of Korea’s Investment Environment: Innovative Competitiveness

1
7 times in 9 years

11th 12th 16th

st

*Source: Bloomberg (Jan, 2021)



Global Innovation Index
03 Strengths of Korea’s Investment Environment: Innovative Competitiveness

12th
2018

11th
2019

10th
2020

5th
2021

53.6 

55.3 

55.9 

56.9 

57.2 

57.3 

57.8 

58.0 

59.7 

61.6 

61.8 

64.6 

*Source: World Intellectual Property Organization (WIPO) “Global Innovation Index (2022)"
Global Innovation Index 2022

1st
2nd
3rd
4th
5th
6th
7th
8th
9th
10th
11th
13th

6 2022
Koreath

(points)

Switzerland

US

Sweden

UK

Netherlands

Korea

Singapore

Germany

Finland

Denmark

China

Japan



Ratio of 
R&D Expenditures to GDP 
(2020)

4.81%

*Source: OECD (2022)

1st

2000 2020

2nd

7th

9th

5th

13th

10.1%11.2%
ICT

17.4%
Machinery Electrical & electronic 

engineering

R&D Capacity  

Israel

Korea

Japan

Germany

US

China

Top 3 Science & Technology 
Industry for National R&D 
(2021)

03 Strengths of Korea’s Investment Environment: Innovative Competitiveness



Number of Researchers per 1,000 Persons Employed (2020)
*Source: OECD (2022)

3.04

9.64

10.04

10.11

10.68

11.36

13.09

15.82

China

UK

Germany

Japan

Netherlands

France

Belgium

Sweden

Korea

(2019)

Korea

R&D Intensity 

1st16.6

03 Strengths of Korea’s Investment Environment: Innovative Competitiveness



*Source: Ministry of Justice (as of Sep. 28, 2022)

Number of Foreign
Researchers by Country

(E-3 Visa) (2022)

India

Vietnam

Indonesia 52

Bangladesh 130

US 71

Iran 138

Japan 183

Pakistan 261

Russia 55

Nepal 101

1,536

Number of Foreign
Researchers by Year

(E-3 Visa)

3,145 
2015

2,820 
2012

China 332

France 29Germany 26

Foreign Researchers in Korea

3,996
2022

3,251 
2021

418

03 Strengths of Korea’s Investment Environment: Innovative Competitiveness



Patent Activity
03 Strengths Korea’s Investment Environment: Innovative Competitiveness

Top 3 Patent Applications 
by Technology Sector in Korea 
(2021)

11.5% 9.2%

Digital 
communication 

Electronics, 
apparatus & energy  

8.7%

Computer
technology

*Source: WIPO Statistics Database (Nov. 2022)

*Source: WIPO (2022) “World Intellectual Property Indicators 2022”

5,738 

4,341 

1,581 1,494 1,351 

8,159

Resident Patent Applications per Unit of 
USD 100 bn GDP for Top 6 Origins (2021)

The Number of Patent Application 
in Major Economies (2021)

188,778 

289,200 

591,473 

1,585,663 

유럽

한국

일본

미국

중국

237,998(▲5.0%)

Case (YoY rate)

(▲5.9%)

(▽-1.0%)

(▲0.3%)

(▲4.7%)

*Source: WIPO Statistics Database (Feb. 2023)



E-Government Development Index
(2022)

Online Participation Index
(2022) 

*Source: The United Nations (UN) (2022)

3rd

1st Denmark

2nd Finland

US10th

UK

Australia7th

11th

Korea

10th

3rd

1st Japan

2nd

Singapore

Australia

9th
US

Korea
UAE13th

Japan

Singapore12th

14th

Canada32nd

China

Germany22nd

43rd

6th Finland

13th China

14th Canada

32nd Germany

6th UK

E-Government Progress 
03 Strengths of Korea’s Investment Environment: Innovative Competitiveness



Contribution by E-Government

Core Government 
Systems Index (CGSI) 

Supporting core 
government system

Public Service 
Delivery Index (PSDI) 

Citizen Engagement 
Index (CEI) 

1st 1st 2nd 2nd

Gov Tech Maturity Index

*Source: World Bank (2022)

Digital Transformation  
of Public Sector 
(World Bank’s GovTech Maturity Index 2022) 

03 Strengths of Korea’s Investment Environment: Innovative Competitiveness



Higher Education Attainment 
03 Strengths of Korea’s Investment Environment: Human Resources

66%
65%

63% 63%

57%

54%
52%

51%

47%

OECD University 
Graduation Rate 
by Country
(2021)

69%

1st

*Source: OECD, "Education at a Glance 2022"

Ages 25 to 34



0.89 

2.4 

6.06 

6.68 

6.81 

7.79 

9.53 

10.0 

10.32 

10.78 

12.62 

13.4 

Brazil

Turkey

Spain

US

Korea

Japan

Canada

Germany

UK

France

Australia

Luxembourg

Korea

(USD)

*Source: WSI (2021) “WSI Minimum Wage Database 2021"

Minimum Wage in 2021

Statutory Minimum Wage

$6.81 /hour

03 Strengths of Korea’s Investment Environment: Human Resources



75% of global GDP

Australia 1,635

New Zealand 246

China 17,744 

Singapore 396

Canada 1,988

US 22,996

EU 17,165

India 3,176

Turkiye 817

Vietnam 366 Columbia 314

Peru 225

Chile 316

ASEAN 2,826

UK 3,187

Free Trade Agreements
03 Strengths of Korea’s Investment Environment: Market Competitiveness

*Source: MOTIE, KITA (2021), IMF (2021)

Trade volume as of 2021 (USD billion)

FTAs with 56 Countries



China

1st

Singapore

57th

US

2ndHong Kong

45th

Canada

15th

India

3rd

Spain

16th

UK

9th

Australia

18th

Japan

4th

Italy

12th

Saudi Arabia

17th

Korea

Domestic Market

Size of Domestic Market (2021)
Gross domestic product + Imports of goods and services - Exports of goods and services

*Source: WEF “Global Innovation Index 2021” (2021)

14th

03 Strengths of Korea’s Investment Environment: Market Competitiveness



Proportion of Major Online E-commerce Items in Korea

Food & beverage 12.9%

Home appliances•electronics•
communication devices 11.6%Food service

8.8%Clothing

8.5%Household goods

6.5%

*Source: UNCTAD

Ratio of E-commerce to Retail 
Distribution Market (2021)

Spending on Consumer Goods 
by E-commerce User (2021)

3rd28%

4th 5th

1st

6th

7th

2nd
(USD, rank)

Cosmetics 

13.7%

E-Commerce Market

27%

24%

14% 13%
11%

6%

*Source: We are social & Hootsuite “Digital 2022: Global Overview Report”

China

Australia

Germany

Japan

UK

Switzerland

Korea

US

Hong Kong 1st

3rd
4th

9th

5th

7th

2nd

11th

20th

Korea

$ 3,183

$ 2,995
$ 2,411

$ 2,067

$ 2,317

$ 2,227

$ 3,105

$ 1,968

$ 1,494

03 Strengths of Korea’s Investment Environment: Market Competitiveness



Purchasing Power
03 Strengths of Korea’s Investment Environment: Market Competitiveness

Steel 
consumption

1st

Per capita, 2021

3rd
Number of 

Starbucks stores
Skincare 

market revenue

4th

20212022

Average monthly 
spending of 

mobile game users

1st

2021

1st
Spending on  
luxury goods

Per capita, 2022

*Source: 
World Steel Association 

(2022)

*Source: 
Kneoma.com (2022 4Q)

*Source: 
Statista

*Source: 
App Annie

*Source: 
Morgan Stanley (2022)



Trends in Domestic Sales of Future Cars (Nov. 2022)
*Source: MOTIE

29,164 unitsCumulative supply 
(Nov. 2010- Nov. 2022)383,527 unitsCumulative supply 

(Nov. 2010-Nov. 2022)
2

Domestic Sales of Future Cars

61 
744 

4,194 

5,865 

8,502 

2017  2018  2019  2020  2021  Nov. 2022

13,541 

29,632 
34,606 

46,538 

96,666 

2017  2018  2019  2020  2021  Nov. 2022

Hydrogen Vehicle (HV)Electric Vehicle (EV)

18.4%68.2%
151,322 9,718

Year-on-yearYear-on-year

03 Strengths of Korea’s Investment Environment: Market Competitiveness



World’s 5th 

15%

13.3%

8.6%

7.3%

5.7%

HV Sales and Share 2022 Global EV Sales Rank in H1 2022

17.9%

1.3%

Others

1st

59.2%

20.4%

2022 Future Car Sales in Global Market 

*Source: CNET (Oct. 2022) *Source: SNE Research (2022)

(248,000 units)

(9,591 units)

Industrial Competitiveness of Future Cars
03 Strengths of Korea’s Investment Environment: Market Competitiveness



*Source: IMD “World Digital Competitiveness Rankings 2022”

1 2 9 104 8th 1714 19 22

KoreaDemark Australia Germany JapanUS UK China

Rank

16

CanadaSingapore France

Digital Technology Competitiveness

29

Hong Kong

03 Strengths of Korea’s Investment Environment: Market Competitiveness

World Digital Competitiveness Rankings (2021)



Cyber Security
03 Strengths of Korea’s Investment Environment: Market Competitiveness

Global Cyber Security Index 2020 

Increased 
by large margin 
from 15th in 2019

to 4th in 2020
4th   98.5

(Ranking, Score)



88.16

82.46 82.46

77.73 77.26

76.55

76.41 76.18 76.14 75.41
74.42

71.98
70.01

68.08

*Source: Oxford Insights “Government AI Readiness Index 2021”

Government AI Readiness Index 2021

3rd

7th
11th

1st

12th

10th
2nd

13th
14th

18th
20th

Level of Artificial Intelligence (AI) Usage

8th

15th

23rd

03 Strengths of Korea’s Investment Environment: Market Competitiveness



No.1

Purchasing Power in Domestic Market

*Source: Chosun Biz, Dong-A Ilbo, The Seattle Times, Maeil Business News

Korean Branches with 
No.1 Global Sales

03 Strengths of Korea’s Investment Environment: Market Competitiveness



*Source: Korea Chamber of Commerce & Industry, Invest KOREA 

ITContents Fashion/
BeautyF&B Automobile Household

Goods

Testbed Market
03 Strengths of Korea’s Investment Environment: Market Competitiveness



Medical Testbed

*Source: Clinicaltrials.gov, KoNECT

3rd
4th 5th

1st

7th

2nd

8th 9th 10th

Medicine Clinical Trial Rank 
by Single Country (2021)

Country

Korea

Rank

3rd
Korea

Global Medicine Clinical Trial Ranking (2021)

4.35%
3.82% 3.77%

21.68%

3.73%

9.21%

3.72% 3.71%
3.32%

2.99%

6th

02 Strengths of Korea’s Investment Environment: Market Competitiveness
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Economic Freedom (2023)
04 Business Environment

1 2 3
14 15

25
31

57
69

108

127 131

154

169
175

Free
80-100

Moderately
Free
60-69.9

Mostly
Unfree
50-59.9

Repressed
0-49.9

Mostly
Free
70-79.9

2023 Index of Economic Freedom
*Source: The Heritage Foundation (2023) "2023 Index of Economic Freedom"

Rank

cf. Business Freedom Ranking 

Country

Norway

Denmark

New Zealand

Canada

Singapore

Korea

Sweden

US

Germany

UK

Japan

France

China

Ranking

1st

2nd

3rd

5th

7th

11th

12th

16th

19th

21st

24th

25th

64th



Asia-Pacific Prime Office Rental Index (Q4 2021)

18.83

22.32

27.66

31.63

36.53

37.28

45.7

88.24

95.72

113.7

Kuala Lumpur

Jakarta

Taipei

Bangkok

Shanghai

Mumbai

Beijing

Tokyo

Sydney

Singapore

Hong Kong

$ 27.45
m²/monthSeoul

223.88

Office Rental Prices
04 Business Environment



Corporate Tax

2022
29.7%

Japan

24%

Malaysia

29.9%

Germany

26.2%

Canada

25.8%

US

19%

UK

China

25%

Hong Kong

16.5%

Australia

30%

Singapore

17%

India

30%

*Source: OECD (2022)

04 Business Environment

Local Income Tax Included

Korea

27.5%
26.5% (2023)



Households with Broadband 
Internet Access at Home

(2022) *Based on fiber-optic cable

Internet Usage 
04 Business Environment

High-Speed Internet Penetration Rate
(2022)

UK

US

Australia

Canada

France

Finland

Sweden

Spain

Japan

Korea1st Korea 99.96%

2nd Norway 99.01%

3rd Netherlands 98.28%

4th Luxembourg 97.64%

5th Finland 97.59%

6th Spain 96.08%

7th Denmark 95.16%

8th Belgium 94.44%

9th Sweden 94.33%

87.31% 1st
83.99% 2nd 

*Source: OECD (2022)

81.22% 3rd 

79.56% 4th 

25.94% 28th 

23.97% 29th 

19.89% 32th 

Korea

61.73% 11th

8.60% 35th

51.36% 14th



1st 136.4

2nd 

3rd 96.8

4th 94.9

5th 91.1

6th 81.6

13th 53.3

*Source: Kepios (Jan. 2022)

1st 49.2

2nd 45.1

3rd 43.8%

6th 33.1

17th 20.1

31st 7.6

1st

2nd 92.8

3rd 92.3

5th 83.9

6th 77.7

7th 75.2

8th 72.0

1st 106.1

2nd 91.7

3rd

4th 90.7

16th 84.3

25th 81.1

26th 80.9

99.98%

91.2%

105.0
Mbps

5G 
Penetration Rate

Rate of Households 
with Access to 
Mobile Internet

Mobile Internet 
Speed

Social Media 
Usage Rate

Mobile Environment

*Source:  Kepios (Jan. 2022)*Source: OECD (2021) *Source: ookla (Q3 2021)

1st

04 Business Environment



Electricity Affordability
04 Business Environment

66.61

77.12

89.7

94.33

118.56

124.63

126.14

157.19

161.86

173.38

Electricity Prices for Industry

94.4
USD/MWh

Korea

Germany

Japan

UK

France

US

Canada

*Source: IEA (Oct. 2022) "Key World Energy Statistics" 

Switzerland

Austria

Denmark

2021



International Cargo Transportation 
(2022)

Total cargo Transportation
(2022)

Transshipment rate 
(2022) 

Cargo volume 
(2022) 

Logistics Infrastructure

2 2
*Source: Busan Port Authority (2022)*Source: Airports Council International (ACI) (2022)

04 Business Environment

World’s First 5-Star Airport (2022)
(ACI Level 5, 
receiving the highest 
accreditation)

Incheon International Airport

5

Busan Port

7
nd

th

nd

th



04 Business Environment

Liner Shipping Connectivity

*Source: United Nations Conference on Trade and Development (UNCTAD) (Q3 2022)

Liner Shipping Connectivity
(Q3 2022)

5
US (96.0)

8
UK (89.4)

10
Hong Kong (89.4)

3
Singapore (111.4)

7 
Netherlands (90.6)

1
China (175.5)

21
Japan (69.6)

2nd
(113.1)

4
Malaysia (99.8)

11 
Germany (83.6)



Free Economic Zones

9
Free
Economic
Zones
(FEZ)

111
Foreign
Investment
Zones

13
Free
Trade
Zones

1,262

Industrial 
Complexes

Business Location Support by 
Type of Foreign Investment Zone
*Source: Korea Industrial Complex Corporation (Q2 2021), Invest KOREA (2022)

IFEZ

GGFEZ

GFEZ

EFEZ

CBFEZ DGFEZ

BJFEZGJFEZ

UFEZ
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Intellectual Property

International Intellectual Property Index (2022)
*Source: US Chamber of Commerce International IP Index (2022)

1 2 4 6 113 12th 2114 24 33

Korea

(Rank)

16

US UK SwedenGermany Japan Singapore TaiwanAustralia China UAECanada

04 Business Environment



11.0 
10.0 10.6 10.4 10.3 10.8 11.1 

12.2

6.4 
4.7 4.8 5.0 5.5 

6.8 
8.7 10.8

6.5 

4.4 4.7 4.9 4.9 5.4 
4.4 

5.2

2014 2015 2016 2017 2018 2019 2020 2021 

Patent & Utility Model

Trademark

Design

Korea’s Industrial Property 
Right Pendency Period

*Source: KIPO, “2021 Intellectual Property White Paper"

10.1 11.1 14.8
months months months

(month)

Pendency Period for Patent & Utility Model Registration (2020) 

Patent Pendency Period
04 Business Environment



Global Entrepreneurship 

*Source: Global Entrepreneurship Research Association (Apr. 2022) “Global Entrepreneurship Monitor 2022"

7th
(5.7)

1st
(6.8)

2nd
(6.3)

3rd
(6.2)

4th
(6.1)

8th
(5.5)

9th
(5.5)

10th
(5.4)

11th
(5.3) 14th

(5.1) 18th
(4.9) 23rd

(4.7)

04 Business Environment

Global Entrepreneurship Index (2021)



Government Spending Power

*Source: Global Entrepreneurship Research Association (Apr. 2022) “Global Entrepreneurship Monitor 2022”

1 2 6 15114 10th 1412 18 23

Korea

(Rank)

13

Finland Saudi
Arabia

USUAE NorwayIsrael CanadaGermany Spain JapanUK

04 Business Environment

Financing for Entrepreneurs (2021)



Government Support Policy 

*Source: Global Entrepreneurship Research Association (Apr. 2022) “Global Entrepreneurship Monitor 2022”

1 2 6 23843rd 199 28 29

Korea

(Rank)

11

UAE Saudi
Arabia

NetherlandsFrance GermanyFinland JapanSpain UK USIndia

04 Business Environment

Relevance of Government Support and Policies (2021)



Infrastructure

*Source: Global Entrepreneurship Research Association 
(Apr. 2022) “Global Entrepreneurship Monitor 2022” 

Physical 
Infrastructure 
Accessibility 
(2021)

Finland

Lithuania

UAE

Switzerland

Korea
Sweden

US

France

Japan

Spain

Israel

Canada

UK

Germany

Italy

8th (7.66
)

1st (8.59)

2nd (8.52)

3rd (8.14)

6th (7.93)

9th (7.55)

10th (7.49)

15th (7.15)

16th (7.14)

20th (6.76)

25th (6.65)

26th (6.59)

27th (6.53)

36th (6.07)

38th (5.98)

04 Business Environment



Competitiveness in Global Market

Market Dynamics (2021)

46th
(3.36)

26th
(4.94)

22nd
(5.28)

15th
(5.59)

10th
(5.99)

9th
(6.23)

8th
(6.35)

6th
(6.76)

5th
(6.99)

2nd
(7.25)

23rd
(5.13)

KOREA

1st
(7.78)

*Source: Global Entrepreneurship Research Association (Apr. 2022) 
“Global Entrepreneurship Monitor 2022” 
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*Source: OECD stats (2020), KOSIS (2020)

6.5%

6.9%

7.2%

8.8%

10.4%

10.7%

11.0%

11.3%

12.1%

12.2%

15.5%

18.1%

2ndKorea

Germany

Lithuania

France

Denmark

Portugal

Estonia

Hungary

The Netherlands

Finland

Belgium

Italy

19th

1st

5th

7th

3rd

4th

9th

10th

14th

21st

24th

Start-up Rate
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*Source: BOK (2022), World Bank (2021)

Gross Domestic Investment Rate
(Q1, 2020-Q4, 2022)

2020 
Q1

2020 
Q2

2020 
Q3

2020 
Q4

2021 
Q1

2021 
Q2

2021 
Q3

2021 
Q4

2022 
Q1

2022 
Q2

2022 
Q3

2022 
Q4

Gross Investment Rate by Country
(2021)

2nd Korea 31.8%

31.3%

33.0%

31.3% 31.1% 30.8%
31.9% 31.8%

32.6%

30.6%
32.3%

34.5%

33.6%
2022, 4Q

Gross Investment Rate
04 Business Environment



*Source: Ministry of SMEs and Startups (Fed, 2023)

2023

22
entities

18
2022

entities
(8th in the World)

3rd
(70) 4th

(49) 5th
(29)

6th
(25)

7th
(23)

8th
(20)

10th
(14) 18th

(6)
21st
(5)

24th
(3)

Number of Unicorns 
by Country

Korea

(14 entities)
10th1st

(651)
2nd
(172)

Number of Korean Unicorns

Number of Unicorns
04 Business Environment
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(Rank)
*Source: The Fund for Peace (2022) 

Canada
172

France
162

Korea
159th

Egypt
42

Yemen
1

Finland
179

Bulgaria
131

Indonesia
100

China
98

Mexico
84

Singapore
165

US
140

UAE
152

Sustainable Stable Warning AlertSustainable Stable Stable Warning Warning Alert Alert

Very Very More Elevated High High Very High

Thailand
86

Afghanistan
8

UK
150

Iraq
23

Philippines
50

Hungary
133

Ethiopia
13

New Zealand
176

Chad
9

Greece
124

Somalia
2

India
69

Vietnam
115

Iran
39

Lebanon
27

Sudan
7

Italy
143

Switzerland
174

Germany
167

05 Living Environment

Fragile States Index (2022)



*Source: Deloitte, 2022 Social Progress Imperative

Social Progress Index

05 Living Environment

Quality of Life (2022)

1st 4th 10th 19th 25th8th
17th

28th

Korea
Norway Switzerland JapanGermany UK SingaporeUS

(Ranking out of 169 countries)

94th

China

Measurement Indicators 

Basic human needs Fundamentals of Wellbeing Opportunity



05 Living Environment

Safe Cities Index 2023
*Source: NUMBEO (2023)

Safety Index by Country Crime Rate by Country 

78.5
76.9

73.7

62.4

54.5
53.1

51.0 

49.0 
46.9 

45.5 

37.6 

26.3 
23.1 

21.5 

74.5

25.5



*Source: The Economist Intelligence Unit, “Safe Cities Index (2021)"

05 Living Environment

Medical Security  

6th 
Seoul

1st Tokyo19th Beijing

2nd Singapore

10th Sydney

8th London

14th New York28th Paris 34th Zurich

3rd Hong Kong

24th Frankfurt

4th Melbourne



12.7 12.6 

7.8 

4.5 2.8 2.3 

57.4 

38.0 
34.2 34.2 

16.3 10.05

Number of hospital beds 
per 1,000 people

Number of MRI units 
per 10,000 people

1st 211.1

77.7
65.8

36.4 29.6 18.7

Number of hospitals 
per 1 M people

4th

2nd

*Source: OECD (2021)

05 Living Environment

Medical Service Infrastructure

(2021) (2021) (2020)



*Source: NUMBEO (2022)

05 Living Environment

Cost of Living

Hong Kong

Tokyo

Paris

Singapore

Frankfurt

New York

London

Frankfurt

Tokyo

Paris

London

Hong Kong

Singapore

New York

Public Transportation Housing
*Monthly pass for public transportation *Monthly rent for 3-bedroom apartment

178.46

129.5

96.54

93.26

7,146.08

5,227.09

4,544.53

(USD)

Seoul

Seoul

96.54

$ 41.06

3,872.18

71.72

63.88

2,976.53

2,408.24

2,187.19

$ 2,593.08

(USD)



05 Living Environment

Educational Institutions for Foreigners

Foreign Schools Foreign 
Universities

Incheon (Songdo)

Seoul 18

Gyeonggi 6Incheon 2

Daejeon 1

Gangwon 1

Ulsan 1

Daegu 2

Gyeongnam 2

Busan 5

Gwangju 1

Jeju 4

(Kindergarten, 
elementary-middle-high school)

*Source: Korean Educational Development Institute, Korean Educational Statistics Service(Sep. 2022)



05 Living Environment

Tourist Attractions in Korea

*Source: Korean National Commission for UNESCO (2021)

UNESCO Heritage in Korea

World Heritage

Intangible Cultural Heritage 

Documentary Heritage

15
21
16
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KOTRA
Korea Trade-Investment Promotion Agency

2003

1999

1998

1998

1962

KISC relaunched as Invest KOREA (IK) 

Korea Investment Service Center (KISC) established at KOTRA

Foreign Investment Ombudsman Office opened 

KOTRA named Korea’s national investment promotion agency

KOTRA established 

06 About Invest KOREA 

History

Ministry of Trade, Industry and Energy

Foreign Investment Committee

Management
Support

Innovative
Growth

Small & Medium 
Enterprises

Economic Cooperation 
& Trade Affairs

Digital
Trade-Investment



• New Industry Investment Promotion Team
• Key Industry Investment Promotion Team
• Service Industry Investment Promotion Team 

• Investment Strategy Team
• Investment Public Relations Team

Investment Promotion Department

Invest KOREA
Investment Consulting 

Center (ICC) 

Foreign Investor Support 
Office (FISO)

Foreign Investment 
Ombudsman

Foreign Invest Aftercare 
Office

• Outbound Investment & M&A Team
• Reshoring Support Team

Overseas Investment & Reshoring 
Support DepartmentInvestment Planning Department

06 About Invest KOREA 

Organization

Overseas Offices (129)

• North America 
• Europe
• Asia & Oceania 
• Middle East



06 About Invest KOREA 

Overseas Investment Offices 

China139 North America Europe 6

South Asia
&Oceania

Japan

Middle East1

4

3

• UK 
• Spain
• Italy
• Belgium
• Austria
• Sweden
• Netherlands
• Switzerland
• Denmark
• France
• Germany

• Australia

• Singapore

• Japan• China

• Taiwan

• US

• Canada

London
Madrid
Milan
Brussels
Vienna
Stockholm
Amsterdam
Zurich
Copenhagen
Paris
Munich
Frankfurt
Hamburg • UAE Dubai

Beijing
Shanghai
Qingdao
Guangzhou
Hong Kong

Taipei

Tokyo
Osaka
Nagoya
Fukuoka

Melbourne
Sydney

36 Overseas Offices
dedicated to investment promotion

New York
Chicago
Dallas
Detroit
Los Angeles
Silicon Valley
Atlanta

Vancouver
Toronto 



Ministry of Trade, Industry 
and Energy (MOTIE)

Foreign Investment 
Committee 

Overseas offices HQs

Central & Local
governments /FEZs

Related departments 
and organizations Invest KOREA

Targeting Discovering 
investment projects

Investment 
promotion

Implementation 
support

After-care
services

Pre-Investment Services Investment Services Post-Investment Services

Provide information and 
administrative services

Resolve investors’ grievances and 
support business settlement service

Conduct surveys, identify investment 
partners and provide incentive 

consultations

06 About Invest KOREA 

One-Stop Service











Aftercare services 

Investment Consulting Center
(ICC) Foreign Investor Aftercare Office

Office of the Foreign 
Investment Ombudsman 

Foreign Investor Support 
Office (FISO)

The Foreign Investor Support Center (FISO) and the Office of Foreign Investment Ombudsman 
provide support in a coordinated manner.

▶ Closely supporting with one-stop services

ONE GOVERNANCE

06 About Invest KOREA

Foreign Investment Ombudsman

Administrative support
Consultation on early stage investment 
Settlement support

Visit in person and submit grievances
Address business grievances or difficulties



IKMP
Project

Database

• Startups & SMEs
• Leading companies
• Public projects

Foreign investors

KOTRA’s 36 overseas offices KOTRA HQs

A platform for matching foreign investors to Korean companies

Registered companies (As of Feb. 2023)

Pharmaceuticals/healthcare 77 ICT 76 Machinery/robotics/manufacturing 29

Consumer goods/ advanced 
manufacturing 20 Business service 18 Cultural content 16

Electricity/electronics/shipbuilding 12 Chemicals/materials 12 Energy/environment 10

Real estate/tour/leisure 7 Semiconductor/display 4 Finance 4

Automobile 3 Logistics 2

The total of 290 companies  

06 About Invest KOREA

Business Investment Support (Invest KOREA Market Place)



Global Alliance Project Series
Global Alliance Project Series (GAPS)

06 About Invest KOREA 

Global Alliance Project Series (GAPS)

Joint venture, technology transfer, joint R&D with leading global companies, 
domestic enterprises and research institutes 



Invest KOREA Plaza Red Carpet Service

37 offices available to use
Office size: 21.3㎡-53.2㎡

Secretarial and reception services
Dedicated office space
Administrative support services
Investment consulting services at the Investment 
Consulting Center (ICC) 

Site visits

Consulting arrangements

Transportation services

Language interpretation

Immigration assistance

06 About Invest KOREA 

Services

Offices for rent

Main Services 



Websites
www.linkedin.com/company/invest-korea

www.investkorea.org



OTRA has been granted the right to use the images, photos, templates, icons, and 
other contents in this material by formally signing a paid contract with a licensed 
company. 

K
All employees of KOTRA can modify, edit and use the material for presentation, print,  
and distribute it at the presentation site. Provided online posting (including website, 
web/mobile site, newsletter, banner, pop-up, social networking site, blog, online 
community, etc.) is not allowed. 

Also, it is possible to provide third parties outside of KOTRA (clients, investors, domestic 
and foreign companies, domestic and foreign-related organizations, domestic and 
foreign embassies, etc.) with the material in the form of printed distribution or e-mail 
sending. Still it must be in PDF format, in which the KOTRA watermark is inserted, with 
the <Standard IR Copyright Notice for Third Parties other than KOTRA>. 

However, if the presentation material needs to be delivered to external event organizers, 
it can be sent as a PPT file. 

The KOTRA watermark is available in three colors, and you can add the watermark to 
enhance PPT slide readability.  


