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1. ROMANIAN ECONOMIC NEWS

1.1 BCR revises upwards economic growth forecast in 2013 to 1.8 pc
BCR analysts revised upwards Romania’s economic growth forecast for this year, from 1.1 pc to 1.8 pc, based on a prognosis that speaks of a 10 pc increase of agriculture output this year against 2012 and on the increase of exports outside the EU by approximately 20 pc. “The 1.8 pc increase is a realistic, even conservative estimation, I might say. We do not rule out a higher economic increase, up to 2.5 pc, if we have a good absorption of European funds and a very good agricultural production,” BCR chief-analyst Eugen Sinca, said in a press conference yesterday, quoted by Mediafax. Sinca added that the Romanian economy will have the highest growth rate in the EU this year, except for Estonia, Latvia and Lithuania. According to the calculations made by BCR analysts, each billion of EUR attracted from structural and cohesion funds contributes 0.3 pc to economic increase on a short-term of 12 months. If Romania attracts a supplementary sum of EUR 1 bln from these funds, the estimated economic growth of 1.8 pc will go up by 0.3 pc, reaching 2.l pc. BCR also anticipates a reduction of the key interest rate to 5 pc per annum, starting from September 2013, and the lowering of the cash reserve ratio in RON, possibly from the second half of 2014. On this occasion, bank officials announced that the total volume of the co-financing granted by BCR for the projects made with European non-reimbursable funds exceeded EUR 1 bln in Q1 2013.

1.2 Romania’s external debt reaches EUR 100.3 bln by February

The total external debt rose by 1.4 percent to EUR 1.3 billion in the first two months of the year, while foreign direct investments lost 17.7 percent to EUR 163 million in the same period, according to the National Bank of Romania (NBR). The current account registered a surplus of EUR 327 million compared to a deficit of EUR 657 million in the first two months of 2012 due to a reduction in the trade balance and income deficits, coupled with surpluses in services and current transfers. Romania was able to lower the short-term external debt by 3.1 percent to EUR 19.6 billion by February. The medium- and long-term external debt added 2.6 percent to EUR 80.7 billion, accounting for 80.5 percent of the total external debt. Meanwhile, the direct public debt increased by 14 percent to EUR 27 billion and the publicly guaranteed debt fell by 2 percent to EUR 1.4 billion. The medium- and long-term external debt service ratio ran at 34.5 percent and the goods and services import cover stood at 8.4 months.

1.3 Exports up 4.6 pc in Q1
Exports amounted to RON 50.8 bln (EUR 11.5 bln) in the first three months, 4.6 pc above the level of Q1 2012, after dropping almost 1 pc in March, to RON 17.5 bln (EUR 4 bln), and imports diminished since the beginning of the year by 1.1 pc to RON 55.5 bln. In Q1 2013, important shares in the structure of exports and imports were held by the groups of products: transport machines and equipment (42.5 pc export and 34.6 pc of import) and other manufactured goods (34.1 pc of export and 29.6 pc of import).In March 2013, according to the preliminary estimations of the National Statistics Institute (INS), FOB exports topped RON 17.57 bln (EUR 4 bln) with CIF imports of RON 20.06 bln (EUR 4.57 bln), Mediafax reports.Compared to March 2012, exports went down 0.9 pc if denominated in RON (1.4 pc in EUR) and imports decreased by 4.5 pc in RON (5.0 pc in EUR). Against February 2013, exports in March 2013 advanced to 3.6 pc in RON (3.4 pc in EUR) and imports increased by 12.2 pc in RON (12.1 pc in EUR).Compared to the first quarter of 2012, exports went up 5.6 pc in RON (4.6 pc in EUR) and imports dwindled by 0.1 pc in RON (1.1 pc in EUR).The value of intra-community exchanges of goods in Q1 amounted to RON 36 bln (EUR 8.2 bln) for outflows and RON 42.3 bln (EUR 9.6 bln) for inflows, representing 70.8 pc of total exports and 76.2 pc of total imports). The value of extra-community exchanges of goods in Q1 2013 was RON 15 bln (EUR 3.38 bln) for exports and RON 13.27 bln (EUR 3 bln) for imports, representing 29.2 pc of total exports and 23.8 pc of total imports.

1.4 Gov’t sticks to the intention of taxing big wages and pensions
The intention of taxing the wages and pensions that exceed EUR 1,000 remains a priority of the government’s agenda for the coming months. With this regard, PM Victor Ponta hopes he will convince all the Liberals of its necessity, although USL co-president Crin Antonescu “understood”, but does not agree with the idea.“(…) All these salaries are based on contracts and, whatever I decide tomorrow in the Administration Board or the General Meeting of Shareholders, the next day I am sued and they win. This happened to Mr. Boc, to everybody. The only constitutional solution to cut the very high incomes in these sectors is the tax. There is much to do in order to convince those who do not understand these things and do not know, but I am very patient,” Ponta said, quoted by Mediafax.Asked if he will also need to explain these matters to the co-president of USL, the premier answered: “If (the Liberals) disagree, we will not pass it.” He added that the important decisions of USL are made “by discussing, not by force.”Ponta also explained why he considers enforcing a “solidarity tax.” He also appealed to solidarity in relation to the tax on pensions:“I stick to the idea that those who have pensions above EUR 1,000 can show solidarity by giving away 10 pc of what exceeds this sum, for those who have pensions of RON 500 or 700. Don’t you think that they eat the same amount of food and pay the same for electricity? This is what solidarity means, it does not mean that one will eat 10 times more, or use 10 electric bulbs, while the other uses only one. I don’t know if this is a leftist or rightist idea, I know that it was enforced by President Barack Obama, with support from the Republicans. I think neither of them is a Socialist,” the premier added.

1.5 Romania to receive EUR 306 mln in EEA and Norway grants by 2014

The funding allotted to Romania in the second phase of the EEA and Norway grants program, which aims to bring the domestic economy in line with the standards of more mature EU members, has tripled to EUR 305.6 million. Romania received the second biggest allocation after Poland out of the 15 states that qualify for the grants system supported by Iceland and Liechtenstein, along with Norway, which provides 97 percent of the financing. Public authorities, private companies and NGOs are eligible for grants.In the first phase, Romania was allotted EUR 98.5 million and achieved an absorption rate of 85 percent, which was used to finance 65 individual projects. The developed projects addressed a wide array of matters, from the restoration of landmark buildings to the extensions of the sewerage network and the setting up of prevention programs in the healthcare field.

For instance, the ASTRA museum in Sibiu used a EUR 2.4 million grant to build a new conservation and storage centre for cultural heritage objects.Øystein Hovdkinn, the Norwegian ambassador to Romania, said, “We want Romania, the largest country in South Eastern Europe, to become as wealthy, prosperous and developed as (countries) in Western Europe.” He added that the grants aim to enhance the country’s social and economic development and strengthen bilateral ties between Norway and Romania. The ambassador stated that a fund worth EUR 30 million will be launched this week for NGOs seeking to develop projects, as part of the fresh allocation program. The donors have decided to expand the allocations for Romanian projects to EUR 305.6 million and have set up 23 programs to help the absorption. The Romanian authorities will mainly act as program operators and the Ministry of European Funds will play a central role in managing the granting system, along with the public bodies from donor states.The focus of the Norway grants will be on improving the situation of the Roma, supporting judicial reform and combating organized crime. Protecting biodiversity and cutting greenhouse gas emissions in the maritime sector are other priorities in the new program. “So far, two projects have been launched and we hope that most of the 23 will be launched this year,” said Hilde Berit Eide, counselor for EEA & Norway Grants at the Royal Norwegian Embassy. She expects more projects to be implemented under the new program, hoping the absorption rate will ultimately increase. The open call for projects and the selection will take place this year. The projects are expected to be completed by 2016, but the deadline could be extended by one year.

1.6 Romania’s chemical industry – a strong economic recovery driver
The chemical industry confirms its role as a main driver of economic recovery, by being one of the biggest and most dynamic industrial sectors worldwide, with a global sales volume of EUR 2,744 bln in 2011 (up 11.6 pc from the previous year), finds a Coface survey.At national scale, the chemical industry indicates an ascending trend, while also drawing an alarm signal about potential risks.According to the latest financial figures released by the Ministry of Finance, a total number of 4,598 companies considered as active were operating in the chemical industry at the end of 2011, which generated a total turnover of RON 47.4 bln and 89,696 jobs. However, by analysing the situation and financial indicators calculated for these companies, we notice that the chemical industry is faced by issues that can endanger the relative stability (number of economic agents and jobs) and the economic recovery trend (a turnover that increased by 24 pc) registered at the end of 2011. In April 2013, 22 pc of the 4,598 companies were out of business, their number and size being bigger than that of newly founded firms during 2008 – 2011, a decline which could cause the industry turnover losses of nearly RON 2 bln and the disappearance of more than 1,900 jobs.The worsening of solvency problems for the companies in this sector, compared to the previous year, can occur because the net losses remained present, while the indebtedness rate advanced (+7.5 pc) and the capitalisation diminished (-20 pc). Unfortunately, the companies of the chemical industry are rather uninterested by the efficient management of the commercial credit risk, so only 2 in 10 companies have a low risk of insolvency; 3.5 – an average risk and the remaining 4.5 have a high or very high risk.Moreover, 26 pc of the companies working in the chemical industry registered debts to the state budgets on December 31, 2012, with the average value of the debt being 86 pc higher than at the end of the previous year.

1.7 Romania ranks third in Europe on bicycle component production
Romania ranks third in the EU on component production for bicycles, and made deliveries worth EUR 200 M in 2011, only a little less than engineering and manufacturing powerhouse Germany, according to a report from the Association of European Two – Wheeler Parts and Accessories – COLIPED. The ranking is dominated by Italy. Hungary and Bulgaria only produce bike parts and accessories worth EUR 5 million and EUR 1 million respectively. Romania ranks fourth in the EU based on the number of jobs created by the bicycle production industry, with 800 jobs. Italy, Germany and France occupy the podium. When it comes to bicycle production itself, Romania ranks among the top ten, with 422,000 units produced in 2011.

1.8 S&P: Stable outlook for Romania’s long-term bonds
The rating agency Standard&Poor’s reconfirmed yesterday (8.05)  the ‘BB+’ rating for Romania’s long-term bonds in foreign and local currency and the ‘B’ rating for the short-term bonds in foreign and local currency, with stable outlook, the Ministry of Public Finance informs.The financial rating agency added that the rating of Romania is supported by the government’s commitment to continuing the considerable process of fiscal consolidation and to support economic growth by attracting foreign direct investments (FDI). Standard&Poor’s analysts mentioned that, starting 2009, the budget deficit experienced a continuous decrease and economic growth will consolidate during 2013 – 2015.

2. ENERGY
2.1 PM Ponta: Romania could become energy independent in about 10 years
The production of gas and crude oil from the Black Sea will be able to integrally cover the needs of the Romanian industry, according to the premier.
Romania could become energy independent in 10 years at most by exploiting the gas and crude resources in the Black Sea, as Petrom will invest over EUR 300 M in new rigs, PM Victor Ponta said last week, in a press conference held on the ‘Mihail Kogalniceanu’ Airport, quoted by Mediafax. Ponta added that the investments made by Petrom and other companies will turn the Black Sea into “that energy reservoir which Romania needs so badly.” The premier pledged the government’s full support to these investments, mentioning that, in 10 years at most, “the Black Sea will be able to integrally cover the needs of the Romanian industry and population and will transform Romania into a really important player on this market.”“The idea of Romania being energy independent and having – in the years to come – the ability to become a big regional player is neither dream, nor propaganda; it is a reality and the government will grant full support to the investments made by OMV-Petrom and other players, so within a time interval that might seem long to politicians, although it is actually short, of 4, 5, 6, 7 years, the production of gas and crude oil from the Black Sea will be able to integrally cover the needs of the Romanian industry and population and will turn Romania into an important player on this market,” Victor Ponta explained. Premier Victor Ponta returned to the topic and said yesterday, during the report at the conclusion of one year of USL governance, that the energy sector is a priority for the government and Romania has now the chance of becoming a truly important country on the energy map of the region, as he wants to render operational the gas connection with Republic of Moldova this year, so Romania can also be an exporter. The premier also said that, besides the offshore rigs operated by Petrom, there are two new perimeters controlled by Exxon mobile, one of these jointly with Romgaz.

2.2 Beautiful perspectives regarding the Black Sea gas, Petrom tells Transgaz
OMV Petrom (SNP) informed natural gas carrier company Transgaz Medias (TGN) that there are “beautiful” perspectives regarding the gas deposits in the Black Sea, the chief of the company’s gas Dispatch, Mihai Patarniche said yesterday in a seminar on energy, quoted by Mediafax. Answering questions asked by the media, he added that, when the extraction of gas in the Black Sea will begin, “tens of millions” of EUR will be necessary to lay the pipelines that will carry the gas to shore, with the government most likely to become involved in the operation.
OMV Petrom and ExxonMobil could extract 6.5 billion cubic metres of gas each year from the Neptun perimeter in the Black Sea, according to preliminary estimations, a quantity equivalent to half of Romania’s annual consumption. The two companies jointly explore the Neptun perimeter of the Black Sea. In February last year, the two companies announced a significant gas find when drilling the Domino-1 well, with preliminary estimations speaking about 42-84 bln cubic meters of natural gas. If subsequent operations will confirm the technical and commercial feasibility of gas extraction in the Neptun block, the cumulated value of investments in the exploration and development phases might reach several billions of USD. The extraction of gas in the Black Sea is expected to start towards the end of the decade.Asked if OMV Petrom will be able to export the gas extracted from the Black Sea, the Transgaz official have an affirmative answer. “If Romania is obtuse, Petrom can export, although it cannot do whatever it likes, because it is under Romanian jurisdiction,” Patarniche explained. …. (Full art. Nine O’Clock 25.04)
2.3 Black Sea gas pipeline to be built by consortium of companies
The natural gas that will be extracted from the Black Sea will be transported to shore through a pipeline that will be, probably, constructed by a consortium of companies, connected to a terminal that will be built on a land that belongs to state company Oil Terminal, announced the delegate minister for Energy, Constantin Nita, quoted by Mediafax. “I do not want to lose this opportunity for Romania, we must consider everything,” Nita said yesterday. He added that he asked the National Agency for Mineral Resources to conceive a law that will regulate the exploration, extraction and transport of gas from offshore perimeters. Several hydrocarbon exploration perimeters were granted under concession in the Black Sea these years.OMV Petrom and Exxon (USA) recently announced that they made a significant gas find in the Black Sea. According to Nita, when the extraction of gas will begin in the Black sea perimeters, a pipeline will be needed to bring the gas to shore. This pipeline might be constructed by a joint venture probably formed by OMV Petrom, Exxon and Transgaz, but no clear decision has been made until now, he mentioned. The delegate minister for Energy added that, besides this pipeline, there will also appear the need for a terminal for this gas. “Oil Terminal has 50 hectares of land. This is where we want to build a terminal for the Black Sea gas,” he explained.
 2.4 Gazprom wants to operate 50 fuel stations on the local market, until the end of 2013
Serbian oil group NIS, controlled by Russian giant Gazprom, operates five fuel stations on the local market, with the first unit being opened at the end of last year, in Vestem, near Sibiu. All fuel stations display the brand of Gazprom and, until the end of the year, the target is to operate a network of 50 fuel stations, according to the latest official statements made by the group.

2.5 Energreen Investment Europe acquires 17MW of solar in Romania

Luxembourg-based investment fund Energreen Investment has acquired a 17MW photo-voltaic park in central Romania, Brasov County, amid the government’s proposal to slash incentives for renewable energy production. Energreen has projects in Italy and Romania, but is also targeting the US, South America and Asia.  The company operates some 20MW of photo-voltaic parks in Italy. The fund is looking for countries that grant incentives for renewable energy producers.

Law firm Schoenherr advised Energreen during the due diligence process and the transaction closing. Monica Cojocaru, partner Schoenherr Bucharest, said: “Although negotiations were carried out on the backdrop of the government’s controversial initiative to amend the renewable support scheme, which exerted additional pressure, the process was conducted at a steady pace so the project could be shortly implemented.” She coordinated a team of six lawyers that worked on the deal. Romania reached 92MW of incentivized solar capacities by February, according to grid operator Transelectrica.

2.6 Giurgiu-Ruse pipeline to be operational from this July, shipment via Arad-Szeged from July 2014

Thursday, 25 April 2013 12:57 

The gas pipeline linking the southern Romanian Danube River port of Giurgiu to Bulgarian Ruse will become operational in this July, with deadline being June 30, but the project will be delayed for a week or two, the Gas Dispatcher's Office head with gas distributor Transgaz told a conference staged by the National Romanian Committee of the World Energy Council on Thursday. Marius Stroia said "Romania has fulfilled its tasks with respect to the Giurgiu - Ruse pipeline. Still to be completed is the crossing under the Danube. The final deadline is June 30, 2013, it is possible there will be a delay of a week or two". 
In the West, however, Romania will be able to ship natural gas via the pipeline linking Arad to Hungarian Szeged starting July 2014, Stroia announced.
"Theoretically speaking, shipments can be made via the Arad - Szeged pipeline. But the gas pressure here is lower than in Hungary. Assigning the capacities will begin on January 1, 2014 an it will be the open-season type, to be applicable starting the gas year 2014 - 2015, which begins on July 1, 2014. From that time on, Romania can make shipments", he said.

2.7 Chinese Lightway Solar to build 50 MW PV plant in Romania
Lightway Solar has recently received approval from China’s Development and Reform Commission (NDRC) to develop 50 MW of photovoltaic plants in Prundu, Romania, according to pv-magazine.com, Mediafax informs. Through its German subsidiary, Lightway Deutschland GmbH, China-based manufacturer Lightway Solar acquired a 100 pc stake in Romanian company Sun Graden Colibasi for EUR 2.49 million this March, thus paving the way for its entry into the Eastern European solar market. The 50 MW photovoltaic project plan was proposed following the acquisition as a further signal of the company’s move into this region. According to the statement released by the NDRC, total investment in the project amounts to RMB 610 million (around EUR 76 million), 30 pc of which is expected to be directly provided by Lightway Solar. The remaining funds should be acquired via bank loans. Underlining the company’s 2013 European strategy, Wei Zhen, general manager of Lightway Deutschland GmbH, commented: “We are now starting the first move in Romania where the government has introduced a series of PV policies. Lightway will cooperate with our end investors to win the support; also in Germany, our team will further upgrade for an intensified European PV market competition, including distributed generation market.”

2.8 Nabucco pipeline starts capacity booking

NABUCCO Gas Pipeline International, the project developer, announced on Monday the open season process for capacity booking in the Nabucco gas pipeline project.In this stage, potential shippers can provide non-binding bookings in the project that is backed by the state-owned gas companies of Romania, Bulgaria and Turkey, along with Austrian OMV and Hungarian MOL. Shippers will be able to submit binding bids starting Q3.  Reinhard Mitschek, CEO of Nabucco Gas Pipeline International, said: “As development of the Nabucco project continues, we are pleased to be able to announce the achievement of this highly significant milestone. Once constructed, the Nabucco pipeline will offer producers and shippers access to the growing markets of South Eastern and Central Europe, as well as augmenting their access to the Central European Gas Hub at Baumgarten.” Frank Siebert, CFO of NABUCCO Gas Pipeline International, commented there will be a high level of interest in the current phase of the Open Season process.The Nabucco project aims to tap Azerbaijan’s Shah Deniz gas fields, which is operated by an international consortium of gas companies. The consortium is expected to choose by summer between Nabucco West and the Trans Adriatic Pipeline (TAP), another European project designed by gas majors in Switzerland, Norway and Germany. Nabucco is also competing with South Stream, a project that is supported by Russian Gazprom, Italian Eni, German Wintershall and French EDF. Nabucco’s developer says this is the sole project that enables direct access to the Balkan markets, also reaching Italy and Greece. The EU is expected to decide this summer, which of the two competing pipeline projects (Nabucco and TAP) will cut Europe’s reliance on Russian gas. Romanian PM Victor Ponta recently said that EU ministers are set to agree in June on the Nabucco pipeline project. Under the Nabucco project, Romania and Hungary will serve as in-country control centers. The main control centre will be based in Austria, while the sub-control centre will be located in Bulgaria.
3.  FINANCIAL AND  BANKING NEWS
3.1 Romanian capital market has resources for larger transactions

The public offer for Transgaz, by which the state has attracted over 72 million euros (315 million lei) is the largest transaction in the capital market in the last years and it proves the Romanian capital market has resources for larger transactions too, said the Bucharest Stock Exchange (BVB) president Lucian Anghel on Friday (26.04). "This is an excellent moment that will spur the private companies into stepping up efforts and raising money from the capital market", Anghel said at the BVB headquarters. Transgaz stocks in the secondary public offer are being traded on the BVB from Friday. 
The secondary public offer for the sale of a 15 percent stake in the national gas transport company was conducted over April 4-16 and it was over-underwritten. Transgaz stocks have been traded in the regulated market managed by the BVB since Jan. 24, 2008. 
The tender price by share stood at 179 lei for the institutional investors and for the large underwriting and it amounted to 170.05 lei for low underwriting, i.e. for those investors who underwrote in the first three weekdays of the offer and 173.63 lei for those investors having underwritten starting the fourth weekday of the offer. Transgaz offer was 347 percent over-underwritten for the small retailers bracket and 257 percent over-underwritten for the big investors. The state attracted a total 315 million lei (72 million euros).

3.2 BNR cuts 2013 inflation forecast from 3.5 pc to 3.2 pc
According to Central Bank governor Mugur Isarescu, the downward trend is driven by fuels and volatile products like tobacco and alcohol.

The National Bank of Romania (BNR) announced that it lowered the inflation forecast for this year from 3.5 pc to 3.2 pc, slightly under the top limit of the interval targeted for this year, of 2.5 pc plus/minus one percent point. “We have relatively good news. We hope the declining trend of inflation will be even stronger. The end of the year will come with an inflation of 3.2 pc, compared to the 3.5 pc we had predicted earlier,” the governor of the Central Bank, Mugur Isarescu said on the occasion of presenting the Report on inflation. “We took into consideration improvements in two big categories of products: for fuels, compared to 0.4 pc, we only have 0.1 pc, and for volatiles, where we will have a negative contribution. A slight increasing contribution for tobacco and alcoholic drinks, where calculations regarding the impact of excise duties were made once again,” Isarescu added.

For the end of 2014, the BNR forecast was revised upwards by 0.1 pc, to 3.3 pc.Referring to the inflation in the first quarter of this year, Isarescu said that it remains outside the interval targeted after the two external shocks which sent inflation off the interval.“After the second shock in the last quarter of last year, mainly determined by draught and political evolutions, followed by the increase of excise duties and administered prices in January, we notice the start of a downward trend which we expect to be stronger in February-May this year..….(Full art. Nine O’Clock 8.05)
3.3 BNR: Monetary policy rate, unchanged
In its meeting of May 2, 2013, the Board of the National Bank of Romania (BNR) has decided to keep unchanged the monetary policy rate at 5.25 percent per annum, to continue to pursue an adequate liquidity management and to leave unchanged the existing minimum reserve requirement ratios on both leu- and foreign currency-denominated liabilities of credit institutions, a press release informs. In order to temper interest rates volatility on the money and banking markets the BNR Board has decided to narrow the symmetrical corridor around the monetary policy rate for the interest rates on the BNR standing facilities to +/- 3 percentage points from +/- 4 percentage points. Therefore, starting with May 3, 2013 the interest rate on the BNR’s lending facility (Lombard) will be lowered to an annual 8.25 percent from 9.25 percent, while its deposit facility rate will stand at 2.25 percent per annum versus 1.25 percent previously. The BNR Board has also examined and approved the quarterly Inflation Report, which will be released to the public in a press conference scheduled for today.

3.4 Romania’s Central Bank reserves up EUR 203 million in April

The foreign currency reserves of Romania’s Central Bank went up EUR 203 million in April, bringing the total up to EUR 32,411 million. In March of this year the reserves stood at EUR 32,208 million. Inflows amounting to EUR 924 million went in, representing changes in the foreign exchange reserve requirements of the credit institutions, inflows into the Ministry of Public Finances’ accounts and inflows into the European Commission’s account. Outflows stood at EUR 721 million, representing changes in the foreign exchange reserve requirements of the credit institutions, interest and principal payments on foreign currency public debt. The gold stock held steady at 103.7 tonnes. However, following the change in the international price of gold, its value amounted to EUR 3,755 million.

The international reserves of Romania (foreign currencies and gold) at the end of April stood at EUR 36,166 million, compared to EUR 36,386 million at the end of March. The payments due this May on public and publicly guaranteed foreign currency denominated debt amount to EUR 1.170 million.

3.5 BRD: Net profit of RON 13 M in Q1
BRD – Groupe Societe Generale (BRD) has registered a net profit of RON 13 M in Q1 of this year, down by 84 per cent year-on-year, and the volume of loans it offered grew by 2.1 per cent, according to the information posted on Tuesday by the Bucharest Exchange. Corporate loans registered a slight year-on-year growth (+1 per cent), with an especially good evolution when it comes to large corporate clients (+4.7 per cent compared to Q1 2012). The volume of deposits grew at the end of Q1 this year by 3 per cent compared to March 31, 2012, reaching a level of RON 32.54 bln. Household deposits grew by 1.4 per cent compared to the end of 2012 and by 4.2 per cent compared to the first months of last year, with a particular emphasis on forex-denominated deposits (+14.3 per cent compared to March 31, 2012). The net cost risk in Q1 of 2013 grew by 4.2 per cent compared to the same period last year and continued to be strongly influenced by the adverse economic environment.

4. PROPERTY
4.1 NEPI develops retail projects in Targu Jiu, Drobeta Turnu Severin, Sibiu and Timisoara
The South-African investment fund New Europe Property Investments (NEPI) enters the retail markets of Targu Jiu, Drobeta Turnu-Severin and Sibiu through land acquisitions, but also through existing projects, with the next targeted destination being Timisoara, the company announced yesterday (24.04).“NEPI, through one of its subsidiaries, secured the acquisition of adjacent plots of land, with a total surface of approximately 4 hectares in Targu Jiu. Recent data show that the county of Gorj has one of the highest incomes per capita. It is anticipated that a number of large industrial projects will be developed in the region, which would generate an economic increase. There are no important commercial centres in Targu Jiu,” reads a communiqué sent by NEPI to the Bucharest Stock Exchange. NEPI acquired the land in order to develop a commercial centre, where it will try to attract international retailers. The development will be possible when all due authorisations and licenses will be obtained. The location proposed in Targu Jiu is in the vicinity of the Kaufland supermarket. NEPI also wants to buy and develop the commercial centre Severin Shopping Center, owned by Belgian group BelRom, which already sold two similar facilities to the investment fund in the past. In Sibiu, NEPI took over part of a loan for a commercial centre. “NEPI further explores and uses new opportunities of acquisition and development in Romania and the region. Included are the purchasing of a land for a development in Timisoara and the acquisition of a commercial centre with expansion potential in Romania, as well as the acquisition of rights related to a trading centre in Budapest,” adds the communiqué. The South-African investment fund announced last week that the investments made in Romania during the next three years will amount to approximately EUR 500 M and it will also expand to Serbia, Hungary, Slovenia and Bulgaria.

5. COMPANIES NEWS
5.1 President Basescu: Craiova plant, one of Ford’s strategic producers in Europe
Because of the crisis Ford did not reach the contracted production level but the production level agreed with the government will be reached after the crisis, President Traian Basescu stated while visiting the Ford auto vehicle plant in Craiova yesterday (22.04).On Monday the plant started to produce the new EcoBoost 1.5-liter engine. “We have to note that the Romanian government – and this is not an attack on the government, there were the Ponta, Boc and Ungureanu governments – did not fully respect its obligations either, the ones having to do with infrastructure in particular. The infrastructure we took the commitment to build has not been built and we too have to make an effort. Concerning the EUR 800 M invested here, I have the conviction that Ford has the availability to reach the production committed,” President Basescu stated, adding: “The plant in Craiova is one of Ford’s strategic producers in Europe, and the programme in this plant is that of continuous development.” Traian Basescu first visited the Ford plant in Craiova on June 25, 2012, when he bought the first Ford B-Max model.

5.2 Possibly a new steel mill in southern Romania, Vosganian says
A new steel mill will possibly be constructed in southern Romania, the minister of Economy, Varujan Vosganian announced in an interview with HotNews. According to the official, this will be a greenfield investment made by a company with Indian capital and Italian management. The investment will amount to EUR 100-200 M, he added. “We had the first talks. The investment will be made in southern Romania, somewhere near the Danube. I cannot say more at this moment,” Vosganian stated. He added that the talks with the investor were conducted during meetings he recently had with representatives of the business environment. “I had talks with this investor during the dialogue I had with companies. I have much confidence in greenfield investments, because they are contaminated neither by the supplementary costs sustained by state companies, nor by the costs with the work force,” the minister explained.The minister of Economy, Varujan Vosganian participates in the ‘Anual Investment Meeting – AIM 2013,’ on April 29 – May 2 in Dubai/ United Arab Emirates, at the invitation of his counterpart from the UAE. This year’s edition of the event is organised by the Ministry of Economy, under the patronage of Sheik Mohamed Bin Rachid AL Maktoum, vice-president of the UAE, prime minister and leader of the Emirate of Dubai. The Romanian minister will deliver a speech in the plenum of the Conference and will have official meetings with the ministers of Economy, and Energy of the UAE, with representatives of the management of several investment funds from countries of the Gulf Cooperating Council. On these occasions, he will promote several projects of national interest in energy, road, naval and maritime infrastructure, mining and IT, in order to identify potential partners willing to invest in Romania.

5.3 Daimler invests EUR 280 M at Sebes, in the manufacturing of gearboxes for Mercedes-Benz
The production of a 5-gear automatic gearbox will begin at the middle of this year. The Board of Daimler AG decided to expand the manufacturing of gearboxes for Mercedes-Benz Cars that will be established at the Daimler production unit in Romania, Star Transmission, the company informs. Over EUR 280 M will be invested in the production of a new generation of automatic gearboxes in Romania. In total, the company plans investments that will exceed EUR 300 M.“The expansion of our production network will include an additional location for the assembling of gearboxes, conceived in order to complete our existing capacities. Our purpose is to cope with the increased demand by our customers, with a higher flexibility in the future,” said Andreas Renschler, member of the Daimler Board of Management for Production and Public Acquisitions Mercedes-Benz Cars and Mercedes-Benz Vans. In order to adequately transfer the expertise from Stuttgart, Romanian employees will take a special course. For several months, they will work in the Unterturkheim factory, in teams that will be in charge with quality assurance, maintenance, logistics and production. The Daimler production unit, Star Transmission was set up in 2001. The company and the approximately 800 employees in Cugir and Sebes currently manufacture parts for the engines and gearboxes of current Mercedes-Benz automobiles, as well as gearboxes for older models that must still receive spare parts. The company already decided to start the production of a new 5-gear automatic gearbox around the middle of this year, at its new facility in Sebes. Starting 2014, the present generation of dual-clutch gearboxes will also be assembled by this unit. This will provide additional assembling capacities which will complete the production of the Stuttgart unit, where assembling operations were concentrated until now. With support from the Romanian government in view of expanding the production capacity, it is estimated that the new generation of automatic gearboxes will be also manufactured in the new production network which involves the units of Stuttgart (complete manufacturing, including the assembling) and Sebes (assembling only) starting 2016.

5.4 Henkel opens third factory in Romania
Germany’s Henkel consumer goods manufacturer began production at its third Romanian plant, in Neamt Co., this month (April), a nearly EUR 10 M investment, and estimates its local adhesives division will see sales go up 10 pc this year, Mediafax reports. The new factory located in the town of Roznov, a RON 45 M investment made possible by EU co-financing via SOP IEE, with a non-redeemable funding cap May 2011- April 2013. The German group owns two more adhesives factories in Romania, at Pantelimon and Campia Turzii, opened in 2000 and 2007 respectively, with Henkel investments in Romania exceeding 45 M euro.Henkel Romania product portfolio also includes cosmetics an detergents, and the company turnover rose 12 pc last year, to RON 607 M. The adhesives sales rose 10 pc this year, Andrei Dumitrescu, sales & marketing manager Adhesives Division, Henkel Romania, told a press conference. However, he would not say what is the adhesives sales value or the revenue rate generated by the division to the company’s overall turnover. The adhesives division sets out to launch, among others, new products, investments in workforce training and development of all-channel distribution, Dumitrescu said.

6. BUSINESS OPPORTUNITIES

	Company Name
	AEOLUS ENERGY INTERNATIONAL SRL

	Contact person
	Mr. Marcel ISTRATE, Director

Mr. Mihail PRESESCU, Scientific Researcher

	Address
	Nicolae Teclu St., 46-48, Bucharest 032368, Romania

	Telephone No.
	+40.21.3452173

	Fax
	+40.21.3453086

	E-mail
	office@aeolusenergy.ro

	Web site
	www.aeolusenergy.ro

	Description of the offer
	Small power wind turbines for rezidential 2,4kW and 4kW.

Grid connected small wind systems using our own production wind turbines.

Design and turnkey hybrid-systems (wind-photovoltaic-diesel) power generators for remote applications.

Design and implementation of large PV plants.

Research and developments of wind turbine components:

- Synchronous electric generators using rare earths permanent

magnets.

- Blades and technology for blades, based on composite materials

- Custom design turbine rotors for small wind turbines, up to 15kW.
The Company is looking for new customers.


	Company Name
	ALBERT DISTRIBUTION AND LOGISTICS

	Contact person
	Mr. Florin Neagu

	Address
	Valea Mare, Dambovita, Romania

	Telephone No.
	+40-767-899630  or +40-785-749530

	E-mail
	albertdistribution@yahoo.com or  albertdistribution@gmail.com 

	Description of the offer
	We are a producer of fresh brown eggs code 3, we started our first cicle in december 2012 We have a new farm for 80.000 hens finished in November 2012 with all CE certificates required ISO 9001 and 22000 HACCP.
The Company is looking for new customers.



	Company Name
	LANDMARK MANAGEMENT SRL

	Contact Person
	Mr. Sergiu Filip, Director-General

Mrs. Florina Ciocanea, Assistant Manager

	Address
	Traian St. No. 223

115100 Campulung Muscel, Arges, Romania

	Tel.
	+40.248.513045

	Fax.
	+40.248.510045

	E-mail
	office@campulungindpark.ro

	Website
	www.campulungindpark.ro

	Description of offer
	Campulung Industrial Park is located in the centre of Romania, in the NE part of Arges county, at the distance of 50 km from the Pitesti city and of 87 km from the Brasov city.

Campulung Industrial Park comprises of a complex of industrial spaces for nonpolluting industry, office spaces, warehouses, as well as the necessary utilities to deploy any activities within the Industrial Park. Our company conforms with the ISO 9001:2008 & 14001:2005 standards, for quality and environment systems.

Campulung Industrial Park is located on Traian Street no. 223, in the industrial area of the city of Campulung Muscel, Arges County. The Industrial Park is limited by the Hill of Magura, Traian Street and by other private properties. It has an area of 48 ha, with approximately 100.000 sqm of industrial spaces for production and storage.

Facilities:

- Station power supply –16 MVA installed power;

- Internal & external industrial railway of ~3,5 km and a railway yard of 2 km;

- 10 km of internal network of roads with 6 main access ways;

- Electronic road weight gauge up to 60 t and of 18 m long;

- Internal & external parking, for employees, visitors, providers and TIR;

 - Qualified and non-qualified workforce;

- Property & facility management services.

Campulung Industrial Park benefits from its railway of 3.5 km long and networks of interior roads of approximately 10 km long, but also from the utilities necessary for production and service activities - water, sewerage, gas, electric power.

Renting possibilities within Industrial Park are various:

Renting the existing industrial spaces, the renovation costs being borne by tenants or by the owner, according to the tenants’ technical specifications or building new industrial houses (also according to the tenants’ technical specifications).


	Company Name
	NOVENSYS SRL

	Contact Person
	Mr. Catalin Necula, VP Presales

	Address
	Bucharest, Romania

	Telephone No.
	+40-31-2281000  / 2281307 , Cell.+40-742-238915

	Fax. No.
	+40-31-2281001

	E-mail
	Cristian.necula@novensys.com

	Website
	www.novensys.com

	Description of the offer
	Our portfolio includes hardware systems, consumables and software platforms for Enterprise Resource Planning, Supply Chain Management, Customer Relationship Management and Business Intelligence that sustain business in its progressive process. 
Using our detailed knowledge of a company’s resources

and the ability to manage efficiently the inner processes

we ensure our clients a deep and thorough understanding

of the business and we open the way for new and exciting

opportunities. For more than 15 years we have been close to

Romanian companies, offering them business solutions for

information management that answer to their specific needs.

The company is looking for new customers.


	Company Name
	RADOX SRL

	Contact Person
	Mrs. Gabriela Nedelea, Quality Manager

	Address
	80, Timisoara Blvd., Bucharest 061325, Romania

	Telephone No.
	+40-21-4440741,    +40-724-270941

	Fax. No.
	+40-21-4440741

	E-mail
	Gabriela.nedelea@radox.ro

	Website
	www.radox.ro 

	Description of offer
	RADOX began its journey in 1993, when Cornel Rosu established the company which represents the base of the 4 sister-companies that currently form a powerful group: one of the leaders in heating, cooling and ventilation area thanks to the complete solutions commercialized, the main Romanian manufacturer and exporter of steel radiators and a very competent real estate developer.
The Group has exceeded 300 employees who work on an area of 27.000 sqm in Bucharest and 20.000 sq. meters in Campulung Muscel. In Bucharest there are the headquarters, warehouses and production facilities of RADOX, RADOX Radiators and RADOX Style. In Campulung,

Arges County are based the production departments and offices

of Rocotherm Radiator s Company.

Radox is one of the biggest Romanian distribuitor of HVAC complete systems. Radox’s offer consists of a wide range of products: solar panels, heat pumps, boilers, injectors, heat exchangers, hot air generators, radiating ceilings, pumps, water softening stations, fittings and fixtures to water chillers, air conditioners, fan convectors, piping, ceiling outlets, floor heating/cooling, radiators. 
RADOX has a specialized team dedicated to building and fitting galvanized and stainless steel air ducts of any shape and size.

RADOX produces in its workshops insulated stainless steel and galvanized chimneys suitable for use on appliances that burn wood, oil, diesel fuel, gas and charcoal.

The Company is looking for new customers.


	Company Name
	SONIMPEX  TOPOLOVENI SRL

	Contact Person
	Mrs. Bibiana STANCIULOV, Business Owner

Mrs. Diana STANCIULOV, Commercial Director

	Address
	Aleea Baraj Cucuteni No..4, bl. M5A, sc. 1.

032752 Bucuresti, Romania

	Telephone No.
	+40.21.3402666

	Fax. No.
	+40.21.3046066

	E-mail
	sonimpex.magiun@gmail.com

	Web site
	www.magiun-sonimpex.ro

	Description of offer
	SONIMPEX TOPOLOVENI SRL is the only Romanian producer of fruit preserves 100% NATURAL, made without using added sugar, food  additives or preservatives. The production technology used by the factory in Topolveni is unique and dated from 1914 (bain-marie system, double walled caldrons through wich it circulates technological steam,

the product is processed at controlled temperatures of  maximum 70 degrees Celsius, for 12-14 hours); it gives the unperishable advantage to the final product, therefore this do not need any sugar, or preservatives, or food additives, thus the product remain 100% natural.

Due to the production method who spares nutritional qualities of ingredients (fresh fruit), our products are named by nutrition specialists as functional foods that maintain optimal health.

The quality of the SONIMPEX TOPOLOVENI SRL products is appreciated abroad and awarded with: Protected Geographical Indication by the European Commision (2011) for the Romanian traditional product Magiun de prune Topoloveni (Topoloveni Concentrated Plum Spread), „Superior Taste Award” 2010 (ITQI) for Magiun de prune Topoloveni, „Superior Taste Award” 2011 (ITQI) for

Magiun de prune Topoloveni and Topoloveana Black Cherry Gourmet Confiture, sugar free, preservatives free and, „Superior Taste Award” 2012 (ITQI) for the Topoloveana Gourmet Confitures: ecological blueberry, seabuckthorn and plum and sweet almonds, sugar free, preervatives free.

SONIMPEX TOPOLOVENI SRL is owner of NATO code for economic operator and it is also official supplier of the  Romanian Royal House with all of its products.


	Company Name
	STAR INTERNATIONAL MED IMPEX SRL

	Contact Person
	Mr. Shawki SALMAN, General Manager

Mrs. Elena SALMAN, Manager

	Address
	Dimitrie Bolintineanu St.  No. 5 030167 Bucuresti, Romania

	Telephone No.
	+40.21.3139481, +40.21.3038044; +40.021.3113311



	Fax. No.
	+40.21.3139481

	E-mail
	natural@star-ayurveda.ro

	Website
	www.star-ayurveda.ro

	Description of offer
	Star International Med was the first Romanian company which produced 100% natural ayurvedic remedies and it was  aunched in 1999 in Bucharest.

The main activity of Star International Med is the production and distribution of ayurvedic remedies, also import and export of these remedies, which are considered dietary supplements made from herbal extracts. We promote and practice the ancient indian medical system, Ayurveda, using the modern technology for the extraction at cold of plants. Our production line is according with international standards and requirements.

The dietary supplements we offer are all made from 100% natural herbal extract, came in forms such as tablets, syrups, ointments.

Expanding our activity, we launched a line of natural cosmetics (herbal skin care products like creams, gels, lotions, shampoos, oils, masks).
The Company is looking for new customers.


	Company Name
	TRANSPARENT DESIGN SRL

	Contact person
	Mrs. Alina Nechifor, General Manager

	Address
	Blvd. Th. Pallady, No. 315, corp C1, cam. 2

032258 Bucharest,  Romania

	Telephone No.
	+40.21.3453681

	Fax
	+40.21.3453682

	E-mail
	alina@transparentdesign.ro

	Web site
	www.transparentdesign.ro

	Description of the offer
	Transparent Design SRL is a glass processing company that can provide a wide variety of high quality float glass and mirror panels, from ‘cut to size’ to standard pieces, from straight to curved lines that requires the accuarency and precision of CNC performance.

 So, we manufacture custom flat and laminated glass panels for: doors and

glass walls, canopies and floors, frameless shower enclosures, balustrades and staires, etc. We also can provide a large range of decorative and bespoke glass as coloured, printed, painted or sandblasted, suitable for spashback worktops, shelves or furniture. We may supply full glass commercial furniture using UV Bonding.

Production area covers an area of approx. 1400m ² equipped with

modern machinery. In 2008-2009 major investments were made in new

machinery from reputable Italian companies in the field, namely:

- Automatic cutting tables system BAVELLONI REV 372 PR+

LAMY 370 (for both laminated glass and float glass);

- 2 lines BAVELLONI GEMY 11, handling glass edge processing

for more than 400 mp / day shift;

- A multifunctional work centre BAVELLONI ALPHA 450-4’N’ able

to perform a complete range of operations;

- KERAGLASS fournance for glass laminatig with EVASAFE interlayer;

- Drilling glass equipments;

- Glass sandblasting machine;

- Glass washing machine.

The Company is looking for new customers.


7 .FORTHCOMING  INTERNATIONAL EXIBITIONS IN ROMANIA  (selective list)

7.1 BUCHAREST, WINE CAPITAL IN JUNE
Romania will organise in June the congress of the International Organisation of Vine and Wine (OIV), with support from the Ministry of Agriculture and the National Office of Vine and Wine Products (ONVPV), evz.ro reports. The costs of the event are estimated to exceed EUR 450,000, said Stefan Dusa, the general director of the organisation, who announced that the government has mandated the Ministry of Agriculture to issue the invitation for this event. Besides the three days of proceedings at the Palace of the Parliament, there will be visits to several vineyards (Murfatlar, Dealu Mare, Dragasani and Jidvei), also to the Peles Castle or the Cramele Rhein cellars. “This helps us in terms of prestige, as we have the opportunity to bring the world elite of wine to Romania,” believes Valeriu V. Cotea, president of the committee in charge with organising OIV.

Romanian producers have a week to demonstrate that they make good wines, because there are still many abroad that have not heard about Romanian wines yet, Cotea said. This is for the second time that Romania organises this congress in Bucharest, the first being held 45 years ago, and this year it will bring together participants from 44 countries. Participants will also elect the new general director of OIV, during the event.

 7.2  INTERNATIONAL FAIR FOR CONSUMER GOODS – T.I.B.C.O. 2013 (Bucharest 29.05-2.06.2013):TIBCO is a fair with tradition and one of the first exhibitions organized in Romania. Inaugurated in May 1974, The Bucharest International Fair for Consumer Goods covered 16.500 sqm and put together exhibitors from 11 countries.
TIBCO 2013 shall revive the fairs addressing the whole family and shall have a new concept, adapted to the current needs of modern families. 
According to this presentation concept, the companies shall exhibit, during the fair, specific large consumption goods from international markets and the booths shall be endowed with a world map set-up, so that the visitors should find "Made in" products of the manufacturing country.

Organizer: Romexpo SA

Contact: Mrs. Laura Iordache, Project Manager, Tel. +40-758053134, Fax.+40-21-2077070, e-mail: tibco@romexpo.ro,    laura.iordache@romexpo.ro,  web site: www.tibco.ro 

 7.3   BIFE – BIM 2013 (Bucharest, 17-21.09.2013): 

International trade fair for furniture, equipment and accessories (22ND edition). The Fair is organized by Romexpo in partnership with the Chambers of Commerce from Romania, Romanian Association of Furniture manufacturers and Euroexpo Trade Fairs. 
Contact: Mrs.Daniela Sisin – Project Manager, tel.+40-758837735, Fax.+40-21-207070,

e-mail: bifesim@romexpo.ro, daniela.sisin@romexpo.ro, web site: www.bifesim.ro 

7.4  ROMANIA FASHION TRENDS & BRANDS – RFTB (Bucharest, 25-28.09.2013): complex event – set up by Business Texin and Exporom, offers, for the first time in the fashion industry in Romania, a specialized space where people in the fashionbusiness – manufacturers, importers, buyers, press, and also representatives of design universities, can meet. RFTB aims to bring together, at the same event, young designers - graduates of design universities-, and already popular names in the fashion industry and also people who are interested in investing in the future Romanian fashion.
Conceived as a specialized”Business-to-Business”event, RFTB has its doors open strictly for professional visitors – businessmen in the field, assuring a specialized environment for discussions and creating connections between manufacturers, importers and intern and international merchandisers. During RFTB there will be – fashion shows, current tyrends presentations, conferences, symposiums, presentations of new fabrics, job fairs, all of them respecting Occidental standards and having as a purpose the completion of the specific activities at such events.

Contact: Messrs: Bogdan Almasi (e-mail: Bogdan.almasi@exporom.ro), Ovidiu Buta (e-mail: ovidiubuta@yahoo.com), Lucian Diaconu (e-mail:Lucian.diaconu@businesstexin.ro).
Web site: www.fashionandbeauty.ro
7.5    COSMETICS BEAUTY HAIR 2013 ( Bucharest, 26 – 29.09.2013): Cosmetics Beauty Hair 2013 themes: Haircare and Hairdressing, Make-up, Nail Care & Design, Skincare, Body care, Tanning & Sun, Wellness & SPA, Personal Care Cosmetics (other than mentioned above), Raw and semi-processed materials for cosmetic products, Packaging for the cosmetic industry, Other products & services for beauty salons, Institutions, Services, Mass-media.

Organizer: Romexpo SA
Contact: Mrs.Daniela Sisin – Project Manager, tel.+40-758837735, Fax.+40-21-207070,

e-mail: expocosmetics@romexpo.ro, daniela.sisin@romexpo.ro, web site: www.expocosmetics.ro 

7.6  INTERNATIONAL TECHNICAL FAIR FROM BUCHAREST – T.I.B. 2013 (Bucharest, 16 – 19.10.2013): Ongoing even from the beginning of the ’70 as an international fair for technologies and industrial equipment, TIB 2013 includes in its thematic these main categories of exhibits: Mechanical engineering, metal-working machines and tools Industrial robots, Pumps, compressors, hydraulic machines and tools, Metallurgy and welding, Electrical engineering, electronics, automations, Measuring and control devices IT and industrial software, Communications, Machines and equipment for plastic processing, Auto engineering, transport and storage.

In the same time  will take also place ExpoEnergieE2013  , which  is dedicated to the producers and the distributors of conventional energy, renewable energy, equipment and technologies for oil and natural gas and will gather a great number of conferences, workshops and seminars for both professionals and large public. At ExpoEnergieE you will discover the latest technologies, equipment, services and innovations in the area of energy and oil and gas industry. 

Organizer: Romexpo SA Contact: Mrs. Laura Iordache, Project Manager, Tel. +40-758053, Fax.+40-21-2077070, e-mail: tib@romexpo.ro,    laura.iordache@romexpo.ro,  web site: www.tib.ro and www.eee-expo.ro 

7.7  CARNEXPO (Bucharest,23-26.10.2013): is the largest meat and livestock exhibition in South Eastern Europe , organized within EXPOROM exhibition center, by Romanian meat Industry Magazine. Carnexpo International Exhibition is a good opportunity for each participant to discover the best ideas, suggestions and developments for starting, expanding or modernizing the business from the meat industry sector. Exhibition draws a wide interest from specialized public and has a well targeted media campaign for trade visitors and international buyers. CARNEXPO features presence of purchase decision makers: company owners, technology managers, sales and marketing managers who are certain to find the most important companies and innovative products for their business.
CARNEXPO fair themes: animal husbandry, feed, husbandry systems and animal nutrition, animal welfare and health, import-export meat and meat products, fish products, slaughtering, cutting, boning, raw meat, spices, casings, additives, meat processing, weighing, packaging, labeling, storage, distribution, logistics, transportation (cold, live animals), quality management, HACCP certification, hygiene, cleaning systems and solutions, laboratories and laboratory equipment, software and IT equipment for the meat industry, cutting-edge equipment and machinery, refrigeration, smoke, industrial gas, green energy, consultancy, funding, European funding and grants, training companies, retailers, modern and traditional trade, traditional meat products and BIO meat products. 
Contact: Mr.Dorinel Niculae,   Manager of Foreign Relations and Business development Dpt, Tel.+40-21-4505063, Cell.+40-728-086130,e-mail: office@carnexpo.ro, web site: www. carnexpo.ro    

7.8  INDAGRA 2013 ( Bucharest, 30.10 – 3.11.2013): INDAGRA represents the most complex event of its kind in Romania, aimed at promoting the local animal husbandry potential, bio traditional products, as well as the internationally recognized Romanian wine varieties.  At this exhibition are invited to participate specialists and representatives of the most important areas of the industry:  Agriculture (Equipment and machinery for agriculture, Irrigation and equipment, Agricultural transportation, Fertilizers, Greenhouses and solariums, Seedlings, seeds),  Animal Husbandry (Animal husbandry, Poultry husbandry, Slaughter, Machinery and equipment for husbandry, Nutreturi combinate, Pre-mixtures and compound feeds, Veterinary products, Pest, Pest control),  Viticulture,  Work and protection equipment,  Laboratories and equipment,  Financing, Consulting and Projects,  Certifying bodies, Jobs stock ,  General activity.

Organizer: Romexpo SA
Contact: Mr. Valentin Iordache , Project Manager, Tel.+40-758837725, Fax.+40-21-2077070, e-mail: indagra@romexpo.ro, valentin.iordache@romexpo.ro , web site: www.indagra.ro 

The Economic and Commercial Promotion Office of Romanian Embassy in Tel Aviv:
Address: 24, Adam Hacohen Street, Tel Aviv

Tel: 00-972 -3 - 529.8115 (direct line);

Tel/fax: 00-972 -3- 523. 8205 (direct line);

E-mail:economic1@bezeqint.net

Contact person: 

Dorin REFCA








Minister Counselor
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