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Indian Economy Trends 
Exports rise first time in nine months 
India’s merchandise exports rose for the first time in nine months in January 2013 because of a recovery in engineering and gems & jewellery shipments. Exports in January 2013 rose by 0.82% to US$ 25.59 billion, while imports grow 6.12% to US$ 45.6 billion. The trade deficit widened to US$ 20 billion from US$ 16.7 billion a year ago. (Source: IBEF) 
India second most economically confident country 

India's economic confidence grew by 8 points to 68% in the month of January 2013 as compared to December 2012, making it the second most economically confident country in the world, according to a survey titled 'Ipsos economic pulse of the world'. (Source: IBEF) 
Indian manufacturing & natural resources industry to spend Rs 400.8 billion on IT in 2013

Indian manufacturers and natural resources companies will spend Rs 400.8 billion on IT products and services in 2013, an increase of 9.1% over 2012 according to Gartner Inc. This forecast includes spending by manufacturers and natural resources companies on internal IT (including personnel), hardware, software, external IT services and telecommunications.  
India has highest increase in share of services in GDP at 8.1%
A comparison of services performance of the top 15 countries for the 11 year period from 2011-2011 shows that the increase in share of services in GDP is the highest for India with 8.1%. India services sector has emerged as a prominent sector in terms of its construction to national and state incomes, trade flows, FDI inflows and employment. The share of services in India’s GDP at factor cost (at current prices) increased from 33.3% (1950-51) to 56.5% in 2012-13, as per advance estimates. (Source: IBEF)
Investments – FDI, FII

Mass grocery, apparel most favoured segments for FDI
Mass grocery and apparel are the two most favoured segments for foreign direct investment in multi-brand retail, according to a study by Deloitte Touche Tohmatsu India. The study, titled Indian Retail Market-Opening More Doors, which comes at time when the country has opened its doors to FDI in retail, says each policy condition is expected to have different implications on various retail sub-segments. 
Simba Toys plans joint ventures with Indian manufacturers

Germany-based Simba Dickie Group, through its subsidiary Simba Toys, plans to forge joint ventures with Indian manufacturers for making board games and plush toys. Instead of setting up a green field manufacturing facility as proposed earlier, the toymaker has decided to pick up stake in local companies. With the intention of bringing down prices for price-sensitive markets including India, the European toymaker expects India to become the sourcing hub for ‘emerging’ countries such as Brazil, Russia, Poland and West Asia. 

Eastern Mattresses forms joint venture with S. African firm
Eastern Mattresses Pvt Ltd, which owns Sunidra brand of mattresses, has announced the formation of a joint venture with Bam Furn Holdings, South Africa (BFH). The joint venture-  International Sleep Solutions Pvt Ltd (ISSPL)- will manufacture and market spring mattresses across the country and abroad. The exclusive manufacturing facility will be located at Thodupuzha in Kerala and ISSPL will invest Rs 10 crore to produce 6,000 spring mattresses a month. 

Biotechnology / Pharmaceuticals / Medical Services 
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Elder Pharma inks pact with Japanese firm for cosmetics
To tap into the changing world of women’s fashion and taste in cosmetics, drug-maker Elder Pharmaceuticals has forged its maiden joint venture with Japanese firm Kose Corporation. The Japanese firm will hold 60% equity in the venture, and Elder the remaining 40%. The cosmetics, to be made locally, will be in the market around June 2013. 

Agriculture and Water Sector 
Water analysis company Blue I raises US$ 3 million
Israeli Water analysis and control company Blue I Technologies Ltd has raised US$ 3 million, which it will use to enter new markets in South America and India. Blue I develops state-of-the-art systems to identify contaminants in water and changes in water quality in reservoirs, rivers, pools and water pipelines. Effi Capital Company who led the investment has business relations in the South American and Indian real estate markets, said that the funds would enable the company to establish footholds in these markets. (Source: Globes)
Automobile Sector 
Diamler to add 800 people in Indian R&D center 
Diamler AG, owner of brands such as Mercedes-Benz cars and Diamler Trucks, has established a new R&D facility in Bangalore that will consolidate its existing operations and add fresh capacity. Mercedes-Benz Research and Development India (MBRDI), which has been in operation since 1996, has set up a 20,000 square meter R&D center in the city’s IT hub of Whitefield. At present the Bangalore facility has 1,060 people. MBRDI operates also a smaller facility in Pune which employs 140 people. 
India- built bikes in the US

 In early 2014, Bajaj Auto will be the first Indian automobile company whose ‘Made in India’ motorcycle will burn rubber in the US. The Indian motorcycle giant will manufacture a street bike for its partner KTM AG, the Austrian bike maker in which it has over 47% stake for the US. Until now, KTM has been selling only off-road bikes in the market. These, stylish high performance and race-oriented KTM Duke 390s would be made in Chakan, Pune plant owned by Bajaj Auto. 
Ashok Leyland sets up tech centre in UK

Ashok Leyland has set up a technical centre in the UK to strengthen R&D and address new markets in South America and Africa. Established at a technology park in Warwickshire, the centre will help Ashok Leyland develop capabilities to build products that are on par with stringent European standards and draw on the region’s wealth of technical skills. The tech centre will serve as a hub for future products with enhanced safety features for which there isn’t sufficient know-how in India. 
Hospitality and Tourism Sector 
AirAsia to tie up with Tata Sons for new airline in India 
Asia’s biggest low-cost carrier, the Kuala Lumpur based AirAsia, is floating a joint venture with Tata Sons, the holding company of India’s largest congolomerate, and Telestra Tradeplace, an investment vehicle of the Bhatia family, to launch a new airline in India. AirAsia will have 49% stake, Tatas 30% and Bhatia will hold 21% in the company which will be headquartered in Chennai. 
Information Technology and Telecom 
Gilat wins Indian Tata Group contract
Gilat Satelite Networks Ltd has won a contract in India to supply up to 30,000 SkyEdge VSAT(Very Small Aperture Terminals) through mid-2014, to Tata Group subsidiary Nelco Ltd and Bharti Airtel Ltd. The contract is part of India’s Ministry of Finance ATM initiative to provide accessible financial services to people across the country, regardless of income, by deploying thousands of new ATM sites nationwide. With over 100,000 satellite terminals in operation across India through various licensed service providers, Gilat is a veteran provider of satellite broadband communications in the country, and a leading provider of VSAT solutions for the local banking and finance industry. (source: Globes).    
Bangalore firm on MIT’s 2013 list of 50 innovative companies 

Bangalore-based mobile advertising platform and solutions provider InMobi has secured a place in MIT Technology Review’s list of ‘50 Disruptive Companies’ for 2013. It is the only Indian company to have made it to the list. This list also features Apple, Google, Facebook, General Electric, Square, Pinterest, Safaricom, Audi, etc.   

Retail Sector 
Starbucks expects India to be among top 5 global markets in long term 
US coffee chain Starbucks, which opened its 6th store in India recently, expects India to be among the top five global markets for the company in the long term. Starbucks entered the Indian market in October 2012, and its stores operate under a 50:50 joint venture partnership between Starbacks Coffee Company and Tata Global beverages called Tata Starbucks Ltd. The company was committed to ethically sourcing and roasting coffee through its partnership with Tata Coffee to elevate the story of the Indian coffee farmer, a unique initiative being undertaken in India.    
Forthcoming Events in India

	Event
	Date
	Source

	India International Dairy Expo 
	14-16 March, 2013 Mumbai 
	http://www.biztradeshows.com


	2nd India Engineering Sourcing Show 2013 (IESS 13)
	14-16 March 2013,

Mumbai
	http://www.iesshow.in

	18th International Leather Goods Fair
	15-17 March, 2013, Kolkata
	http://www.leathergoodsfair.com

	India Shoes & Accessories Forum
	20-22 March, 2013, Mumbai 
	http://isaf.in/

	Chemspec India 
	11-12 April, 2013
Mumbai 
	http://www.biztradeshows.com


	Poly India 2013
	25-27 April, 2013, Chennai

	http://www.poly-india.in/event.html

	16th India International Security Expo
	13-16 September 2013, New Delhi
	http://indiasecurityexpo.com/

	Techtextil India
	3-5 October, 2013 

Mumbai
	http://www.techtextil-india.co.in/


Assistance for investors 
The Government of India has set up a joint venture company called “Invest India” in partnership with Federation of Indian Chambers of Commerce & Industry (FICCI) and State Governments to promote foreign investment in India in a comprehensive and structured manner. The company would provide support and assistance to the investors guiding them through the various procedures for investment and help them in setting up their business in India. Israeli companies which would like to invest / open a business in India, can contact “Invest India” to get assistance.  

Invest India – Contact Details

General Email: investindia@ficci.com
Website: www.investindia.gov.in
	Mr. V K Topa                                             Managing Director, Invest India Federation House, Tansen Marg, New Delhi 110001 

Tel: +91-11-23765337                                 Fax: +91-11-23314373, 91-11-23329369        vtopa@ficci.com
www.investindia.gov.in
	Mr. Dushyant Thakor
General Manager, Invest India & Additional Director FICCI
Federation House, Tansen Marg, New Delhi 110001  

Tel: +91-11-23765085 (D), 23738760-70 Ext 411
Fax: +91-11-23325158

dushyant.thakor@ficci.com
www.investindia.gov.in


First Gov-to-Biz Portal launched in India - eBiz
The Department of Industrial Policy and Promotion (www.dipp.gov.in), under the Ministry of Commerce and Industry of India, launched ‘eBiz’(www.ebiz.gov.in), India’s first online government-to-business (G2B) portal to provide all investment and business related information and services securely in a single location.  The portal will be a one-stop-shop for the investor and business communities in India, reducing delays and complexity in obtaining information and services. The eBiz portal aims to simplify the process by providing information about government requirements and allowing users to apply licenses or approvals online. Users will also be able to file tax returns, pay fees or duties electronically, track their status of their applications online or through SMS or email and obtain electronic copies of licenses and certificates.   
Database of Indian Exporters / Suppliers 

    The Federation of Indian Export Organizations (FIEO) has prepared a database of around 12,000 members representing every product and service sector of India, which is updated on a weekly basis. The database can be accessed at http://www.fieo.org. Importers may use the "Search" business tool on the FIEO website to search for exporters of their desired products/services, select the Indian companies of their choice and forward trade queries directly to their selected companies using the tool. Electronic brochures of the exporting companies are also being made available on the website to facilitate better decision making by importing companies. 

Contact Details: 

Federation of India Export Organizations 

Tel: +91-11-26150101-04/46042222

Fax: +91-11-26148194 
Email: fieo@nda.vsnl.net.in 
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Website: http://www.fieo.org
Ashra – Trade Risks Insurance

ASHRA, the Israel Foreign Trade Risks Insurance Corporation Ltd, is a company fully owned by the Israeli government. ASHRA encourages Israeli exports by insuring medium and long term export credit transactions (one to ten years) and investments abroad. ASHRA was established in 1957 to encourage exports from Israel, to help minimize political and commercial risks, to raise export financing for the mid and long terms and to finance Israeli investments abroad. ASHRA’s policies are fully backed by a state guarantee. ASHRA operates mainly in developing countries, characterized by a high level of commercial and political risks, concerns that agreements will not be honored, and suffering from claims and difficulties in the transfer of funds. ASHRA is involved in significant part of the mid and long-term export transactions to developing countries. At the end of 2010, ASHRA’s insurance portfolio included export transactions of more than US$ 1 billion in various fields such as industry, infrastructure, medical equipment, energy, communications, agriculture, security equipment, planning and engineering services. The insurance coverage is up to 95% against political risks and up to 90% against commercial risks. The Company changed its name from IFTRIC to ASHRA in September 2005.

For more information visit: http://www.ashra.gov.il
 Tel: 03-5631700 ;  Fax: 03-5611937;   Email: zvi@ashra.gov.il
Business Offers for Israeli Companies

	         Areas of Interest
	             Company Details    
	No

	Galaxy Enterprise is an Indian manufacturer, exporter and supplier of Bricks. The company is keen to enter the Israeli market and is looking for serious Israeli importers of bricks. 


	GALAXY ENTERPRISE
Mr. Mitesh Patel, Manager

109-Alap –B

Limda chowk

Rajkot- 360001

Mobile: +91-9428284529

Email: galaxyrefractories@gmail.com
Website: www.galaxyrefractories.com

	1

	Krypton Industries Limited is an Indian manufacturer and exporter of footwear. The company is looking for Israeli importers / wholesalers of footware. 


	Krypton Industries Limited

Mr. Harjeet Bothra, Vice President

410,Vardaan Building

25A Camac Street

Kolkata 700 016

India

Tel:+91-8420131966
Website: www.kryptongroup.com

	2

	Sanghvi Polyfil Pvt Ltd is an Indian manufacturer of ropes. The company is looking for Israeli buyers of ropes. 


	Sanghvi Polyfil Pvt Ltd

Corporate Office: 

601-602 Sanghavi Square, M.G.Road,

Ghatkopar (West), 

Mumbai - 400 086,

Maharashtra, India
Tel:+91-22-25024422, 25140491 

Fax: +91-22-25023134
Email: info@sanghvipolyfil.com
Website: http://www.sanghvipolyfil.com

	3

	Lokesh handicrafts is an Indian manufacturer and bulk supplier of Costume and fashion Jewellery. The company is looking for Israeli Importers, Wholesalers, and Retailers of Fashion  Jewellery Stores.


	Lokesh handicrafts 
Mob:+919414203784
+919929792223

Email: lokeshhandicrafts@gmail.com

	4

	Phoenix Recruiting Agency is an Indian recruiting agency. This company is interested in assisting Israeli companies operating in India hire local employees. 

	Phoenix Recruiting Agency 
New Delhi, India

Mob:00-91-9871816868

Tel : 00-91-11-29237251

Email: agencyphoenixrecruiting@gmail.com
phoenixrecruitingagency@yahoo.co.in
Website: www.phoenixrecruitagency.com 


	5

	An exporter of agricultural goods and processed food items. Interested in collaborating with leading Israeli companies. 
	Gokul Exim International                        Tel: 91-414-3257141                              Mobile: 91-9843456563
gokuleximinternational@gmail.com
	6

	An Indian exporter of coir mats, coir brush mats, rubber mats, umbrellas and more is looking for suitable Israeli importers.
	SJ International                                     Contact person: Johnson K. George
Tel: 91-477-2237253                                  Mobile: 91-949-7176607                         Fax: 91-477-2237265                                  Email: sjalpy@yahoo.com
	7

	Manufacturer and exporter of various herbal cosmetics such as 100% natural henna, herbal skin care, herbal bleach, herbal haur removal cream, Aloe Vera gel and Anti wrinkle cream, Neem hair gel, Alo Vera Shampoo ad conditioner, Henna paste tubes and more. 
	Reshlon Cosmetics

Tel: 91-22-2536 8261 

Fax: 91-22-2543 4546
Email: rekha@reshlon.com
Website: www.reshlon.com


	8


For comments, suggestions, and responses please contact:

Mrs. VaniRao, Deputy Chief of Mission

Head of the Commercial Wing, Embassy of India

140, Hayarkon Street, Tel Aviv 63451 

Tel: 03-5291999; Fax: 03-5270821

E-mail: eoitlvcom@indembassy.co.il
Website: www.indembassy.co.il
Visit us on Facebook @ https://www.facebook.com/IndembTelaviv
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